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With the Balkan situation less menacing to world peace, 
though still serious, and with the uncertainties of the 
national election at an end, the business outlook is 
improved. This is reflected in the increased buoyancy of 
the financial markets and in the continued expansion of 
trade and industry. A situation that is based upon an 
unprecedented movement of wheat and a record-breaking 
production of pig iron can be described by no other word 
than prosperous. Every department of business expe- 
riences the uplift and expansion which result, first, from 
the tremendous crops, and, second, from the restored con- 
fidence and credit. While the ultimate size of the cotton 
crop is still in doubt, and while there has been some lower- 
ing of estimates on account of frosts, yet it is probable that 
there will be a very large yield. The production of corn 
promises to be much in excess of 3,000,000,000 bushels. 
Pig iron production in October amounted to 2,689,933 tons 
as against 2,463,839 in September. The iron and steel 
trade continues to expand to the full limits of capacity of 
production and transportation. The railroads, confronted 
with stupendous traffic, are contracting liberally for 1913 
requirements. Their gross earnings in October showed the 
substantial gain of 6.9 per cent. over last year. All Octo- 
ber statistics bear witness to the notable activity in all 
branches of trade and all sections of the country. October 
bank clearings gained 27.0 per cent. over last year, and in 
the first week of November the increases were 9.1 per cent. 
over 1911 and 18.7 per cent. over 1910. It is noteworthy 
that every section and every principal city report gains. 
The dry goods trade, both in cottons and woolens, is active 
and strong, and while there is some check to retail distri- 
bution, due to the weather, the prospect is for Christmas 
trading on a scale never before reached. The shoe trade 
is also active. Leather and hides continue very strong. 
Building supplies are in active demand. The paper trade 
continues to improve. There is a steady demand for bitu- 
minous and anthracite coal. Chemicals are fairly active. 
Foreign commerce maintains its heavy movement, amount- 
ing in New York during the latest week to $37,685,487 


oe against $36,104,661 in 1911 and $35,782,667 in 1910. While 
> €xports were nearly equal to last year, there was a large 


* increase in imports, amounting to $22,423,893 during the 


Most of the current output of iron and steel is going 
directly into consumption, and in many instances premiums 
are paid for prompt deliveries. The shortage of cars con- 
stitutes a serious drawback, particularly in the coke 
regions, but labor conditions have improved. The buying 
movement by railroads, already referred to, has been accel- 
erated by the-fact that makers of equipment are expected 
to advance their prices in the near future. The demand 
for plates is brisk and premiums are offered for prompt 
shipments, the nominal quotation being $1.50, Pittsburgh, 
for shapes and plates. There is a scarcity of fabricated 
steel, while sheet and tin mills have been hindered by a 
lack of sheet bars and the supply of billets is not up to the 
demand. Large contracts have been placed for line pipe 
and practically all finished departments are active, with 
prices firm. In pig iron heavy inquiries are pending for 
first-quarter delivery and Bessemer grades are strong at 
$17.50, Valley, while basic rules at $16.75, Valley. 

The textile trades continue very strong and show a 
steady increase in activity. Some leading cotton mills 
making denims, tickings and other heavy colored goods 
have all the business they can handle up to February 1, 
while those manufacturing ducks and similar heavy goods 
are in a better position than for many years. Prices on 
print cloths and sheetings advanced to the highest point 
of the year and sales last week of the former, at Fall 
River, aggregated 270,000 pieces. Export business in 
sheetings and drills to China, India and the Red Sea 
reached 55,000 bales during October, which is considered 
extremely satisfactory, as 40,000 bales were sold to China. 
In the primary markets there is a distinct scarcity of many 
goods, whic is attributed largely to the curtailed produc- 
tion incident to an inadequate supply of labor. In wool- 
ens and worsteds sales of staple men’s wear for fall deliv- 
ery, 1913, have been very large, and while dress goods are 
seasonably quiet, the mills have full orders, and notable 
confidence prevails regarding the future. Cotton yarns 
are active and higher, while worsted yarns are firm and 
being bought freely by knitters. Silks generally are in 
fair demand. 

Trade in footwear is active in seasonable lines, the 
weather having stimulated demand, and most factories are 
busy with supplementary orders; but spring business 
remains quiet, although in some directions, fair orders for 
March delivery are reported. All kinds of shoe leather 
continue to display exceptional strength, with prices fully 
maintained on about all varieties. Belting leather is also 
active and firmer, and tanners of oak harness leather have 
again advanced their rates. In shoe upper leather calf- 
skins continue the leading feature, with prices firm, but no 
higher. There is a continued good demand for about every 
variety of hides and the markets are strongly maintained. 

Another sharp advance in cotton was prompted by kill- 
ing frosts over a wide area of the belt. There was heavy 
speculative buying, although temporary reactions occurred 
when profits were taken. The spot demand continues large, 
exports are more closely equalling last year’s, and domes- 
tic mill takings are in excess of 1911. Irregularity pre- 
vailed in wheat, but declines predominated. A further 
accumulation of about 3,700,000 bushels was reported in 
domestic visible supplies, but a decrease occurred in stocks 
abroad. Western receipts of 12,506,988 bushels of wheat 
this week compared with 5,779,357 a year ago, while 
exports from all ports of the United States, flour included, 
were 4,012,705 bushels against 1,409,354 in 1911. Corn 
was decidedly depressed early, with increased crop esti- 
mates largely responsible. Arrivals of corn at primary 
markets this week were 2,028,344 bushels in comparison 
with 2,456,062 a year ago, and Atlantic Coast exports 
were 23,892 bushels against 95,356 in 1911. 

Liabilities of commercial failures thus far reported for 
November amount to $3,579,916, of which $1,140,450 are 
in manufacturing, $1,337,169 in trading and $1,102,297 in 
other commercial lines. Fuilures this week numbered 254 
in the United States against 248 last year, and 25 in Can- 
ada compared with 29 a year ago. 
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WEEKLY TRADE REPORTS. 


BOSTON.—tTrading and production, both in raw materi- . 


als and manufactured goods, are holding to the steady pace 
of recent weeks. The heavy season for many lines of mer- 
chandise is well advanced and some slackening of activity 
might be due, but the volume of sales, especially in jobbing 
dry goods lines, holds up remarkably well and is merging 
into the Christmas period of activity. Indications are that 
the coming holiday trade will be equal to the best years 
known in this section. The demand for woolen and worsted 
goods for current delivery is remarkably active, the mills 
still having many unfilled orders on hand for goods 
required as soon as they can be turned out, while the 
majority of mills are well sold up for the lightweight sea- 
son. Wool, in consequence of the unprecedented strength 
of the goods market, is in a very strong position. The 
cotton goods trade is also gaining in strength on the whole. 
The fine goods section of the trade, which has lagged 
farthest behind, is rapidly improving and the New Bed- 


ford mills are getting busier day by day. Owing to the : 


great improvement in the hosiery and knit underwear mar- 
ket the cotton yarn mills are enjoying a great rush of busi- 
ness, and with the growing retail demand for prints and 
other coarse cotton staples the mills running on these lines 
are expected soon to be dealing with a heavy call from job- 
bers. The shoe and leather industry is at the height of the 
fall season’s activity, with supplies short and the demand 
urgent. Prices for both leather and shoes are firm and in 
both lines are tending higher. Building supplies of all 
kinds are in active demand and prices are firm. The lum- 
ber trade has been dissatisfied with the fall market so far, 
but now that many of the large mills are shutting down 
for the winter, the market is feeling the effect of a cur- 
tailment of supplies and prices are recovering something 
of the stiffness of last spring, when conditions were 
regarded as ideal for the seller. Paper stock of all kinds 
is in steady demand and the mills are fairly well supplied 
with orders. Print paper and book and stationery papers 
are in good demand, notwithstanding the fact that 
increased prices have caused dealers and consumers to 
make some protest. Orders are filled promptly at the mills 
and the indications are that demand could be increased 
considerably without producing congestion. The local 
money market is quiet. Call money now rules at 6 to 7 
per cent., time loans range from 5% to 6 per cent. and 
commercial paper 5% to 6 per cent. 

PORTLAND, Me.—General business conditions through- 
out the State continue favorable, most manufacturing 
plants having enough orders to keep them running to full 
capacity for several months. In some lines, such as wood- 
enware and lumber, orders have been refused because of 
inability to fill them. In dry goods, clothing, etc., there is 
a normal demand, while in knit goods and underwear job- 
bers report supplies less than existing orders. On the 
other hand, demand for groceries and provisions is not so 
active and wholesale grain dealers complain of a falling 
off in sales. Collections on the whole are about fair. 

PHILADELPHIA. — Well-maintained activity is noted 
in general business conditions, with most lines reporting 
sales making a very favorable comparison with those of a 
year ago. Dry goods, hosiery and underwear wholesalers 
report considerable activity and in millinery sales are 
increasing. Manufacturers of men’s clothing and shirts 
say that fall and winter trade has been fair, and while 
business in cloaks and suits has fallen off within the past 
week improvement is looked for when the weather becomes 
more seasonable. Leather continues firm and prices high, 
with a brisk demand and supplies moderate. Trade in 
glazed kid is active and the manufacturers are increasing 
their capacity. Wholesale shoe dealers say that sales have 
considerably improved. Firm prices still prevail in the 
market for wool, as a result of the scarcity of the raw 
product, supplies being reported as much smaller than at 
this time last year. Steady improvement is noted in the 
textile industry. 





Iron and steel products display well-maintained strength, 
and while there is some difficulty in obtaining prompt 
deliveries, there is a considerable increase in buying, espe- 
cially among the large producers. Trade in both anthra- 
cite and bituminous coal is good, with prices very firm and 
a general scarcity of stocks. The stove trade is busy 
and in electrical goods conditions are satisfactory. Lum- 
ber dealers report a good demand, with a strong and 
advancing market, and notable scarcity in some varieties. 
Contractors and builders say that a seasonable amount of 
building is going on, but as a whole conditions are rather 
quiet. Chemicals are fairly active and the paper trade 
shows further improvement, manufacturers.and jobbers 
reporting an increased volume of sales at steady prices. 
There is little or no change in the wholesale liquor market, 
conditions remaining fairly satisfactory, but business in 
domestic leaf tobacco has improved, with moderate sales of 
Pennsylvania and Connecticut and a fair demand for Wis- 
consin. The grocery trade is rather quiet, but most sta- 
ples rule steady, dried fruits, which tend lower, being 
about the only exception. Money continues to be quoted 
at 5% to 6 per cent. for time loans, 5 per cent. for call 
money and 5% to 6 per cent. for commercial paper. 

PITTSBURGH.—With local industries maintaining an 
output close to capacity and larger payrolls from week to 
week, the mercantile movement continues to make satisfac- 
tory progress. Groceries are steady and slightly lower 
prices for produce have stimulated sales, but eggs and but- 
ter have advanced. Building permits for October totaled 
in value $735,000, which is less than last year, when one 
large project swelled the total. The printing trade is quite 
active and the better class of stationery is in more demand, 
while engraving plants are busier than for some time. 
Window-glass production is increasing and consumers are 
placing a fair volume of orders. The coal market con- 
tinues to show strength and run-of-mine coal is quoted 
$1.50 at mines. 

BALTIMORE.—The movement of merchandise at 
wholesale is quite active and conditions in the country, as 
reported to jobbing merchants, are favorable. Retail busi- 
ness in nearly every district heard from shows a consid- 
erable increase over last year’s and this has a correspond- 
ingly good effect upon mercantile collections. Good orders 
are being received by jobbers and manufacturers of cloth- 
ing for both heavy and lightweight fabrics, the former 
being in demand for replenishing purposes. Wholesale 
dealers in dry goods and notions report an unusually good 
season, with values firm and tending upward. Condi- 
tions in the boot and shoe trade at wholesale are quite 
favorable, shipments to date comparing well with the same 
period of last year. Straw hat manufacturers have 
enjoyed a prosperous season, with a great part of the out- 


put for next spring already contracted for. There is a 


steady demand for women’s wearing apparel, such as 
skirts, shirt waists and kimonos, and underwear factories 
in men’s and women’s lines are unusually busy. Furniture 
factories report a moderate amount of orders in hand and 
prices are firm. Trade in staple and fancy groceries at 
wholesale is exceptionally brisk, with values stable and 
collections quite good. 

RICHMOND.—Weather conditions have not yet per- 
mitted the movement of leaf tobacco to this market in its 
usual quantity, though some small sales at good prices 
have been made on local warehouse floors. Trading at 
wholesale and retail is satisfactory, although the warm 
weather in this vicinity has curtailed the buying of sea- 
sonable goods at retail. Collections are improving. Manu- 
facturers are making preparations in anticipation of an 
increased volume of business for the coming year. Build- 
ing operations are quite active, with work contracted for in 
sufficient volume to assure activity for some time to come. 


ATLANTA. — Wholesale houses and manufacturers in 


most lines report improved conditions and business gen- 
erally is better than for several months past. Retail trade 
in the city is quite active and is considerably in excess of 
last year. Building permits in Atlanta for October 
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exceeded those of any preceding month. Collections are 
not up to the average for the season, though they are 
reported to show a slight improvement. 

NEW ORLEANS.—There has been increased activity in 
retail lines, due largely to more seasonable weather, and 
jobbers report a good volume of business. .In the sugar 
market a broader assortment was offered, but prices 
remained firm. Present estimates place the Louisiana 


crop at about one-half of last year’s. Molasses ruled nomi- 
nal. The rice market displayed a stronger undertone, with 
a broader movement and all offerings readily absorbed. 
In the local money market there has been an active demand 
for accommodations, with call loans quoted at 7 per cent. 


CINCINNATI. — Retail business continues fair and 
wholesale trade is active, with collections displaying some 


improvement. The wholesale dry goods markets show 
considerable strength, with extensive sales by the jobbing 
houses, largely in orders sent in by traveling salesmen for 
goods for the spring trade. Manufacturers of clothing 
report marked improvement, larger orders being sent in 
for spring merchandise and the outlook being very bright. 
Business in shoes for spring has not so far been up to 
expectations and sales of winter goods have been less than 
former years. Paper manufacturers and dealers note 
satisfactory conditions, sales being very fair at firmly 
maintained prices. The lumber trade is good, but there 
is some complaint regarding shipments, owing to the 
scarcity of cars. The strength of the pig iron market is 
fully maintained, although prices display a slight irregu- 
larity. Business in this year’s deliveries is very active. 
CLEVELAND.—There is little change in local condi- 
tions, trade in practically all lines being active, especially 


in wholesale groceries, dry goods and boots and shoes. In 
the wholesale produce market an oversupply of fruit and 
vegetables has made the market slow. Manufacturing 
plants continue busy, with plenty of orders on hand to 
keep them in steady operation for some time to come. 
Steel mills are quite busy and it is intimated in the pig 
‘iron market that prices of all grades will soon advance 
sharply. There were issued 954 building permits for the 
month of October, at an estimated cost of $1,916,260, com- 
pared with 765 for $1,141,949 last year. Banks report 
money plentiful, with a steady increase in the demand for 
loans. Collections are only fair. 

LOUISVILLE.—Very favorable reports continue to be 
‘made by the various departments of trade, in some lines 
new high records as regards the volume of business being 
claimed. The demand for hardware and machinery con- 
tinues good and the stove trade is in excellent condition. 
Mill supplies are moving freely and manufacturers of 
‘wagons say that sales are larger than for several years. 
In wholesale paper business during August is said to have 
‘been very good and in September and October fairly satis- 
factory, although not quite up to expectations. The 
demand for dry goods is said to have been active right 
along and, with the advent of cold weather, is expected 
to show further improvement. More favorable reports are 
received from manufacturers of clothing and merchants 


are paying up old accounts. The movement of groceries 


is better than normal and the outlook appears encouraging. 
Coopers are actively employed on a good variety of work. 


DETROIT.—Jobbing trade conditions are reported 
favorable and collections fairly satisfactory. Retail lines 
are somewhat quiet on account of mild weather, although 
during the past ten days there has been a better demand 
for merchandise. Manufacturers continue busy, all plants 
running full time and labor being well employed. - The 
banks report increased savings accounts and commercial 
deposits are steady. Money is in good demand, with rates 
very firm at about 6 per cent. Building operations con- 
tinue active, with plenty of work in sight. Permits issued 
during October called for the expenditure of $2,544,605 
against $1,522,649 for the same month last year, 








CHICAGO.—Industrial conditions testify to sustained 
improvement. The volume of new demands upon the lead- 
ing producers maintains steady pace and the assured 
period of forward work projects further into 1913, espe- 
cially in iron and steel, metalworking, motive power and 
equipment. Large tonnages were entered for pig iron, 
rails, plates, wire, structural shapes and merchant iron and 
inquiries indicate that many consumers are finding it 
difficult to obtain nearby needs. Quotations are firmly 
upheld and it is expected that next year ore prices will 
be sharply advanced within the next few days. Ore docks 
here show extra large supplies secured for the coming win- 
ter consumption at local furnaces and many heavy cargoes 
will be taken on during the remaining weeks of lake navi- 
gation. Car-building factories secured additional substan- 
tial orders and more capacity and hands are active. The 
electrical, wood, brass and leather working trades steadily 
advance in outputs and demands for future execution. 
November payments through the banks reached a high 
aggregate and money continued firm at 5% to 6 per cent. 
for choice commercial paper. The demand for accommoda- 
tion was heavy for crop-moving purposes and quite satis- 
factory for the manufacturing and distributive lines. 

Breadstufi and provision markets reflect moderate spot. 
demands and easier values. Total movement of grain at 
this port, 14,575,650 bushels, compares with 12,529,300 
bushels last week and 5,532,700 bushels a year ago. Flour 
receipts were 185,357 barrels against 174,498 barrels last 
week and 97,454 barrels a year ago, while shipments were 
127,200 barrels against 153,842 barrels last week and 124,- 
037 barrels in 1911. Aggregate receipts of cattle, hogs 
ahd sheep, 290,443 head, compares with 382,509 head last 
week and 417,447 head a year ago. Hides received, 3,256,- 
300 pounds, compare: with 2,533,100 pounds last week and 
2,469,800 pounds last year. Wool receipts were 98,900 
pounds against none last week and 135,400 pounds in 
1911. Lumber receipts, 59,587,000 feet, compare with 63,- 
674,000 feet last week and 35,294,000 feet last year. Other 
receipts increased in wheat, corn, oats, rye, barley, seeds, 
broom corn, dressed beef, pork and eggs, but decreased in 
lard, cheese, butter, cattle, hogs and sheep. Compared 
with the closings a week ago cash prices are unchanged in 
choice cattle and ribs, but higher in sheep, 10c. a hundred- 
weight, and lower in oats, 1c. a bushel; flour, 2%c. a bar- 
rel; wheat, 3c. a bushel; hogs, 5c. a hundredweight; corn, 
8c. a bushel; lard, 10c. a tierce, and pork, 25c. a barrel. 


MILWAUKEE.—Retail business has been stimulated by 
more seasonable weather and collections are improving. 


The iron and steel industries report well-maintained activ- 
ity, with sufficient orders on their books to keep plants 
busy for some time to come. Leather continues in good 
demand and manufacturers say that sales of shoes have 
largely increased. Continued additions are being made to 
local banking facilities, money is in brisk request and gen- 
eral conditions are favorable. 


MINNEAPOLIS.—Another week of favorable weather 
has cleared up much of the unthreshed grain and the 


situation is much changed from what it was thirty days 
ago, when it seemed that an immense amount of wheat 
would have to be carried unthreshed over the winter. The 
situation is now about normal. There has been an unpre- 
cedented movement of wheat to the Minneapolis terminal 
elevators, in which all previous high records have been 
broken. Reports from the wheat-growing belt indicate 
that about a normal acreage is being fall-plowed, with the 
soil needing moisture, but not in bad condition as yet. 
Sales of merchandise in all lines, but particularly farm 
supplies and wearing apparel, are heavy and some diffi- 
culty is reported by jobbers in securing merchandise from 
the factories in sufficient quantities to satisfy customers. 
Back orders are heavy in all of the local jobbing houses. 
Collections show some moderate improvement. Lumber 
shipments for the week were 3,312,000 feet against 
’,272,000 feet a year ago. 
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ST. PAUL.— Commercial and industrial enterprises 
report a good volume of business, sales for October having 
been considerably in excess of those of October of 1911. 
Sizing-up orders in footwear, clothing, men’s furnishings, 
hats and caps point to the fact that country stocks are 
moving well and interior merchants are freely placing 
orders for future delivery. Inquiry for hardware and 
heavy machinery is seasonably good and the harness situ- 
ation is better and steadier than for some time back. The 
movement of drugs, chemicals aud oil is normal. Collec- 
tions are improving and in a measure are reflected in 
larger bank clearings. There was also a substantial gain 
in building activity for October as compared with the 
same month of last year, statistics showing permits issued 
for the total valuation of $834,991 in October, 1912, being 
an increase of $263,509 over the same period of 1911. 

BUTTE.—Conditions throughout Montana are good and 
the volume of business is large. The western portion is in 
better shape at present than for several years, owing to 
the fact that lumber mills, which have been practically 
shut down for several years, are now reopening, as the 
price of lumber and the demand are good. In the grain 
belt a good yield of wheat, oats, barley and flax is quite 
generally reported, although the low market quotations 
have had a tendency to limit the amount that has thus 
far been placed on the market. The good price for metals, 
especially copper, is keeping the mines working actively 
and considerable new development work is being promoted. 

ST. LOUIS.—Shipments of footwear in October showed 
a gain of 21 per cent. over those of the corresponding 
month last year, of dry goods 17, merchandise 12, flour 16, 
and general tonnage 8. Building permits issued in Octo- 
ber are estimated to cost $1,454,125 against $1,614,149 last 
year. Business in all wholesale lines continues quite 
active. Retail trade is very good. Paper and stationery 
continues quite active and is satisfactory and fully 20 
per cent. greater than at this time last year. Prices are 
well maintained. Weather conditions are seasonable and 
are proving of benefit to the farmers as well as to the 
tradesmen. Dealings in cash grain have diminished some- 
what, but are still large. Wheat is 4c. lower, corn 3c. 
and oats Ic. Flour is in fair export and domestic demand 
and the mills are kept busy; prices are 5c. and 10c. per bar- 
rel lower. Shipments are 97,640 barrels. Spot cotton is 
active and %c. higher. Pig lead is slightly lower and spel- 
ter scarce and steady. Cattle rules steady. Hogs are 
lower. Lumber offerings are fair and good stock steady. 
The demand for money continues large and rates are firm 
at 5% to 6 per cent. 

KANSAS CITY.—Trade has been unsettled to some 
extent for the past week, but in a general way it has been 
satisfactory, and all lines report the usual volume of sales 
for the period, with prospects for a steady and active 
increase. The large crops and good prices cause an opti- 
mistic feeling, although in some retail lines the mild 
weather had a retarding effect. Country collections are 
reported as very good and money is easy, with the supply 
fully equal to the demand at regular rates. Cattle, hogs 
and sheep receipts were rather light for the week, but 
rallied towards the latter end, with prices somewhat off. 
The plans toward taking over the present stockyards by a 
strong and influential corporation indicate an enlargement 
of the business. The output of flour mills of Kansas City 
shows an increase over the preceding week and trade gen- 
erally shows improvement. 

SPOKANE.—Representative wholesale houses handling 
dry goods, furnishings, hardware and groceries report 
increases in sales for October as compared with a year 
ago, improvements being still noted, more especially in the 
country districts. Retail trade in the city is showing more 
life and will be stimulated by the employment of a large 
number of men in connection with the construction of the 
Davenport Hotel and extensive plans involving grade 
separation in the city by the Northern Pacific Railway. 
The work will cost several millions. While there is a tem- 
porary lull in the lumber business, shipments by mills in 





the Inland Empire during September were double those 
of the same month last year. 


PORTLAND, OrE.—Business is very active, the volume 
in October being the largest on record for any one month. 
Wheat shipments in October amounted to 2,092,532 bushels, 
of which 1,419,992 were sent to Europe and nearly 500,000 
to California, the remainder going to the Orient. Port- 
land’s wheat receipts in October were 3,380,000 bushels as 
compared with 2,373,000 in the same month last year. 
Flour shipments were 57,085 barrels to the Orient and 
37,638 barrels to California. Total wheat shipments, flour 
included, from Portland, for the month were 2,523,375 
bushels and from all North Pacific ports for the season to 
date, 12,674,637 bushels. This compares with 9,825,067 
bushels in the same period last season and 7,145,236 bush- 
els two year ago. A substantial demand from the East has 
sprung up and over 1,000,000 bushels have been bought to 
go to Mississippi Valley points. The same sections are 
also buying soft wheat flour in this territory. The lumber 
movement continues active, total water shipments for the 
past month amounting to 17,631,072 feet, of which Cali- 
fornia took 15,039,000 feet against 12,330,000 feet sent to 
that State in October last year. Live stock receipts at the 
Portland Union Stock Yards were large last month, total- 
ing 46,035 head of all classes, a gain of 2,011 head over 
the arrivals in the corresponding month last year. Build- 
ing permits were not equal to those issued in October, 
1911, but made a good record, 625 permits of a total value 
of $1,040,410 being granted. Seventy-five per cent. of the 
permits were for dwellings. 





Trade Conditions in Canada. 


TORONTO.—Wholesale trade for the week was fairly 
active. The weather was propitious and sorting-up orders 
in dry goods numerous. Travelers are meeting with 
encouragement in the placing of good orders for the spring 
trade. Prices of the leading staple lines are firm, both 





in woolens and cottons. Raw material shows an advance.. 


Remittances are fair. Money is very firm, with bankers 
showing a disposition to accommodate proper demands. 
Trade in hardware and metals is fairly active, with prices 
firm all around. Building is being restricted by the 
stringency of the momey market. Groceries are in fair 
demand at generally unchanged prices. Hides have been 
advanced a cent, with the supply much less than require- 
ments. Manitoba wheat is lower, the decline being over 
3 cents within the week. Flours are also lower. Ontario 
wheat is steady, owing to limited offerings. The cost price 
here is now greater than that of Manitoba grades. But- 
ter and eggs are higher on limited offerings. 


WINNIPEG.—The movement of wheat exceeds all pre- 
vious records, and while the grading is very high, returns 
are hardly up to expectations because of the low prices. 
Mild weather interferes with trade in seasonable lines, but 
sales of jewelry are large and a further increase is looked 
for. There is also a very heavy demand for automobile 
accessories. Receipts of cattle, hogs and sheep are large, 
but prices of meats are firmer. Collections could be bet- 
ter. Staple merchandise is moving out freely at Saska- 
toon and a liberal volume of sorting-up orders is being 
placed. Regina reports that harvesting is about over and 
that collections were never better. General business is: 
quite active and merchants are stocking up more freely 
for winter in groceries and provisions than a year ago. 





WORLD’S COTTON CONSUMPTION.—The annual figures of the 
International Federation of Master Spinners and Manufacturers’ 
Association state that the total world’s consumption during the 
year ending August 831 aggregated 19,831,392 bales as against 
17,819,070 bales during the year before, of which Great Britain’s 
share was 3,765,462 bales against 3,384,480 bales in 1911. Stocks 
in spinners’ hands on September 1 totaled 3,869,540 bales against 
2,619,052 bales a year ago, of which Great Britain held 360,825 
bales against 204,986 on the same date in 1911. 
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BANK EXCHANGES. 


Bank clearings continue to reflect a remarkably large volume of 
payments through the banks, notable uniformity in the gains indi- 
cating well-maintained business at nearly all the leading trade 
centers of the country. This week total exchanges at all principal 
cities in the United States aggregated $3,002,566,788, an increase 
of 9.1 per cent. as compared with the same week last year and of 
18.7 per cent. as compared with the corresponding week in 1910. 
The total was reduced to some extent, owing to the fact that most 
of the large exchanges at the leading cities were closed on Sat- 
urday as a mark of respect to the late Vice-President Sherman, 
and while this especially affected clearings at New York City, that 
center reported gains of 8.9 per cent. and 17.6 per cent., respec- 
tively, over the two preceding years. The returns from the out- 
side cities are also very satisfactory, there being a gain of 9.5 per 
cent. over last year and of 21.8 per cent. in comparison with two 
years ago. New Orleans and San Francisco report some loss com- 
pared with 1911, and Louisville with 1910, but these losses detract 
very slightly from the gratifying exhibit as a whole, as they are 
probably in great part due to temporary local conditions. On the 
other hand, the pronounced expansion in general commercial and 
industrial activity is very clearly shown by the substantial gains 
that are made by such important and widely-separated centers as 
Boston, Philadelphia, Baltimore, Pittsburgh, Cincinnati, Cleveland, 
Chicago, Minneapolis, St. Louis and Kansas City. Figures for the 
week and average daily bank exchanges for the year to date are 
given below for three years: 

































































Five Days, Five Days, Per Five Days, Per 
ov. 7,1912, Nov.9,1911. Cent. Nov.10,1910. Cent. 
$194,021,875 $185,445,559 + 4.6 $164,591,043 +17.9 
167 384,98 135,231,776 +23.7 124,573,385 +344 
37,964,282 35,894,865 + 5.8 30,181, +25.8 
49,752,594 43,881,185 +11,1 41,762,927 +19.1 
26,326,800 24,749,950 + 6.4 23,463,4 +12.2 
23,807,212 0,356,127 +17.0 16.077,473 +23.2 
299,571,836 271,627,620 +10.3 249,978,982 +19.8 
33,095,652 31,641,977 + 5.9 22,614,085 +46.4 
81 558,769 74,575,203 — 9.4 70,683,878 +15.4 
62,796,455 57,104,600 +10.0 53,046,359 +18.4 
12,753 465 11,531,507 +10.6 12,970,29% — 1.7 
22,312,209 24,015,877 — 7.1 22,048,3:9 + 1.2 
2'630 ,010 55,977,185 — 6.0 41,526,777 +26.7 
Total .. $1,063 976,171 gh 031,931 + 9.5 $873 ,538,739 +21.8 
New York.... 1, 938,590, 617 1,781 352, 166 + 8.9 1,657,129,001 417.6 
Total all . $3,002,566,7 $2,753,384,097 + 9.1 $2,530,667,730 +18.7 

Average ying 

Nov. to date... = 513,000 $567,657,000 + 5.8 $529,637,000 +13.4 
October....... 69.264 deed 469 211 000 +23 9 474,380,000 +20.1 
3d anentes: es 459,043 436 961,000 + 5.2 416,579,000 +10.3 
2d quarter..... 408 706,000 456,087, 000 + 4 472,935,000 + 5.4 
First quarter. 494,252,000 479,973,000 + 3.2 553,799,000 —10.8 

















MONEY AND FINANCE. 


There was a gradual relaxation of the local monetary situation 
this week in response to the return of funds disbursed in connec- 
tion with the November settlements. However, the renewal rate 
for call loans did not go below 5 per cent. and all indications point 
to the maintenance of fairly dear interest charges until after the 
end of the year at least. This seems all the more probable when 
last Saturday’s bank statement is studied, the net result being a 
further shrinkage of $2,108,950 in actual reserves and the total 
dwindling to the small sum of $2,580,050. The continued impair- 
ment of condition was due entirely to another loss in cash amount- 
ing to over $5,800,000, which more than offset a contraction of 
about $9,300,000 in loans and a falling off in deposit liabilities of 
$27,217,000. An additional factor that may help to keep money 
on quite a stiff basis is the demand for gold for shipment to South 
America on European account. ‘There was only a moderate with- 
drawal of the precious metal from here this week, but it is possible 
that other consignments will be made at different intervals and 
thus have some effect in determining the prices which borrowers 
will be asked to pay for accommodation. At this date a year ago 
the bank surplus was more than four times as large as at present 
and conditions reflected exceptional ease, with call facilities ruling 
around 2% per cent. and the more distant maturities not exceeding 
3% per cent. in any case. The immediate situation, however, is 
just the reverse and there is no reason to anticipate that such low 
charges will be repeated during the remainder of this year. In the 
matter of foreign exchange the market continues to display consid- 
erable irregularity, although declines predominated this week and 
demand sterling fell below 4.851%, or about 1%c. below last year’s 
prevailing quotations. International money movements were largely 
influential in shaping the course of events in exchange, the easing 
off of local interest charges this week being offset by a similar 
tendency in private discounts abroad. The statement of the Bank 
of England on Thursday showed a moderate impairment of condi- 
tion, the ratio of reserve to liabilities receding about 4 of 1 
per cent. because of a loss in bullion of approximately $4,000,000. 
Another falling off in gold was also sustained by the Bank of 
France, but that institution reported a heavy contraction in loans. 

Call money ranged from 3 to 7 per cent. and after the opening 
day most of the renewals were made at 5 per cent. Time accommo- 
dation was quiet, with borrowers apparently anticipating lower 
rates in the near future. Prevailing quotations are 5% to 6 per 
cent. for sixty and ninety days and four months, and 5% to 5% 
per cent. for five and six months’ facilities. There were no new 








features in commercial paper, which still rules at from 5% to 6 
per cent. for choice six months’ names. 


FOREIGN EXCHANGE. 


Alternate periods of strength and weakness featured trading in 
foreign exchange, but declines predominated and sight drafts fell 
below 4.85%, or about 1%c. under prevailing quotations a year 
ago. There are quite liberal offerings of commercial remittance in 
evidence, and the downward movement was accelerated in the late 
dealings by a further relaxation in English discounts. On the 
other hand, the recession in call money rates at this center was 
a supporting influence, although not sufficiently so to offset the 
factors of a depressing nature. The regular Thursday statement 
of the Bank of England disclosed a loss of over $3,900,000 in hold- 
ings of gold coin and bullion and a further moderate fall in the 
ratio of reserve to liabilities, which is approximately 2% per cent. 
lower than on the same date last year. Daily quotations follow: 





Sat. Mon. Tues. Wed. Thurs. Fri. 
.. 4.8120 Gwe: wien 4.8110 4.8105 4.8105 
. 4.8565 rf meen ‘sécaec 4.8570 4.8545 . 8545 
«se. 4.83635 Cee .. : secckn 4.8625 4.56 
BS Batee ~— a945, Sahat a94 5, 94.56 04.56 
ss Silliaiihahi a5. 19%, 5.19% indeceitiiil 5.19%, 05.19% 05.19% 
b Minus 5.64. 


DOMESTIC EXCHANGE. 


Rates on New York: Chicago, par; Boston, par; New Orleans, 
commercial, 50c. discount; bank, $1 premium; Savannah, buying, 
3-16c. discount ; selling, par; Cincinnati, 20c. premium; San Fran- 
cisco, 35c. premium; Charleston, buying, par; selling, 1-10c. pre- 
mium ; St. Louis, 30¢e. discount bid, 20c. asked. 


SILVER BULLIO® 


Total British exports of silver up to October 24. according to 
Pixley & Abell, were £9,857,500 against £8,265,300 in 1911. India 
received £8,791,500 and China, £1,066,000, while last year £7,275,600 
went to India and £989,700 to China. Daily closing quotations 
follow : 


Sat. Mon. Tues. Wed. Thurs. Fri. 
London Prices, pence. ..... 29.00 29.00 29.0u 28.81 29.00 28.94 
New York Prices, cents ... 62.75 Gate: «asses 62.37 62.87 62.75 


FOREIGN FINANCES. 


Further moderate impairment of condition was reported by the 
Bank of England on Thursday, an additional loss of £787,074 in 
holdings of gold coin and bullion offsetting a contraction of £625,- 
000 in loans, so that the ratio of reserve to liabilities decliaed 
from 47.70 to 47.46 per cent. The latter figure compares with 
49.74 on the same date of 1911 and is also lower than in the pre- 
ceding three years. There was a decrease of £835,000 in the total 
reserve, which, however, is about £1,500,000 larger than at this 
time a year ago. The regular statement of the Bank of France 
disclosed a shrinkage of a little over 3,200,000 francs in gold on 
hand, but the supply of silver increased moderately and there was 
a heavy contraction in the loan account. At London call money 
brought from 2% to 3% per cent., while three months’ bills were 
quoted at 4% to 4 15-16 per cent. The private charge at Paris 
was 3% per cent. and the prevailing figure at Berlin 4 per cent. 


NEW YORK BANK STATEMENT 


Further impairment of condition was reported by the members 
of the local Clearing House last Saturday, the actual surplus 
decreasing $2,108,950 because of a loss in cash amounting to $5,822,- 
000. This more than offset a contraction of $9,314,000 in the loan 
account and a decrease of $27,217,000 in deposit liabilities, so that 
the reserve above legal requirements was reduced to the small sum 
of $2,580,050 against over $11,500,000 on the same date a year 
ago. Under the average compilation the net result of the week’s 
operations was more favorable, as a decline of $16,273,000 in loans 
and $31,000,000 in deposits counterbalanced a $5, 307,000 decrease 
in cash, and the surplus was improved to the extent of $554,100. 
That raised the total to $5,332,150, which contrasted with $14,- 
210,650 at the corresponding time in 1911. The average statement 
compares with a year ago as follows: 























Week’s changes. Nov. 2, 1912; Nov. 4, 1911. 

emteaia eddie Dec, $16,273,000 $1,926 05 8,4 $1 920,934,000 

SOP intiicasake Dec. 31,c00 "00 1 746,315, 000 17 786,759,000 
Circulation hai adie Inc. 242 "000 46,464, ‘000 50,514; 

Specie............- ec. 6,174 (000 315,682, 388 127,000 
Legal tenders..... Inc. "86 7,000 83,31%,000 82,210 

Total cash...... Dec, #5,307,000 $399 ,000,000 $420, 2H ,000 

Surplus ......... Ine, 554,100 5, 332,150 14,2 10,6 650 


Actual figures of Clearing House members at the close of last 
week were as follows: Loans, $1,923,374,000, a decrease of $9,314,- 
000; deposits, $1,739,543,000, a decrease of $27, 217,000; specie, 
$313,947,000, a loss of $3,349,000; legal tenders, $81, 229,000, a 
decrease of $2,473,000; circulation, $46,668,000, an increase of 
$114,000. Outside banks and trust companies report loans of 
$588,996,600, a decrease of $3,552,400 ; deposits, $639,219,100, a 
decrease of $4,514,900; specie, $63,046,800, a decrease of $305, 300 ; 
legal tenders, $8,193,300, a decrease of $57, 100. 


SPECIE MOVEMENT. 


At this port last week: Silver imports, $111,836; exports, 
$1,286,280; gold imports, $131,678 ; exports, $14,696. From Janu- 
ary 1: Silver imports, $9,478,040; exports, $50,174,129; gold 
imports $26,201,716; exports, $34,193,875. 
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BANK CLEARINGS FOR OCTOBER. 


Further evidence of the notable expansion in general business in 
practically every section of the country is provided by the large volume 
of payments through the banks, as reflected in bank clearings, the total 
of all cities in the United Stater, during the month of October, accord” 
ing to statistics compiled by R. G. Dun & Co., which include returns 
from 128 leading centers, aggregating $17,166,806,704, an increase of 27.0 
per cent. as compared with the same month last year and of 24.5 per 
cent. as compared with the corresponding month in 1910. Every sec- 
tion into which the statement is divided contributes to the favorable 
exhibit, with the gains in the New England and Atlantic States 
especially pronounced as a result of the remarkable revival of manu- 
facturing and commercial activity in many important lines and in the 
Central and Western States because of the exceptionally brisk demand 
for all kinds of merchandise following the most satisfactory crop re- 
turns in many years. In the New England States active conditions in 
almost all leading departments of business are indicated by the sub- 
stantial expansion at Boston, Springfield, Worcester, Providence, Port- 
land and Hartford, and a gain in the total for the section of 17.8 per 
cent. over 1911 and 15.2 per cent. over 1910. Pronounced increases at 
all the larger cities in the Middle Atiantic States, Philadelphia, Pitts- 
burgh, Reading, Buffalo, Rochester, Syracuse and Wheeling being 
among the number reporting gains, reflect the prevalence of general 
activity, and the aggregate of all cities is considerably larger than in 
either year. Some uncertainty, due to the lateness of the cotton crop, 
doubtless accounts for a slight irregularity in the returns from the 
cities in the South Atlantic States, but the showing as a whole is fairly 
satisfactory, with Baltimore, Washington, Richmond, Charleston, 
Columbia, Norfolk, Jacksonville and some other cities making gains. 
In the Central South there i« notable expansion at St. Louis, New 
Orleans, Louisville, Memphis, Nashville, Chattanooga, Houston, Gal- 
veston, Forth Worth, Little Rock and other cities. Practically every 
center in the Central States now reports bank clearings in greater 
volume than in either preceding year. Among the cities where the 
gains are especially notable are Chicago, Cincinnati, Detroit, Cleve- 
land, Milwaukee, Columbus, O., Toledo, South Bend, Peoria, Rcckford 
and Grand Rapids. Good gains are reported by the majority of the 
cities in the Central West over one or both years, notable among them 
being Minneapolis, St. Paul, Du:uth, Des Mcines, Cedar Rapids, Kansas 
City, St. Joseph, Omaha and Denver, and there is an increase in the 
total of 17.7 per cent. and 14.5 per cent., respectively, as compared with 
1911 and 1910. General business conditions throughout the Pacific 
States, as indicated by much larger exchanges than in either year at 


such important centers as San Francisco, Los Angeles. Seattle, Port- 
land, Sacramento, Helena, Oakland and San Diego, continue satisfac- 
tory, and there is a gain of 15.5 per cent. and 24.2 per cent. in the total 
for that section. The comparisou is made below of bank exchanges 
by sections covering three years; also the average daily figures for 
October and the preceding months: 


























































































































OCTOBER. 1912. 1911. P.C. 910. P. C. 
N. Engiano. $990,008,564 $840,272,990 +17.8 9 656,787 +165.2 
Middlo...... 1,244,235,648 1,014,195,281 +22.7 1,041,711,84 +19.5 
So. Atlantic. 457,863,017 424,618,092 + 7.5 9.366537 +17.6 
Southern ... 887,469,666 7¥4,361,626 411.7 746,929,054 +188 
Cent’] West. 2,049,150.404 1,730,306,677 +15.4 1,670,817,986 422.5 
Weatern .... 798,670,036 678,383,810 +17.7 697,242,512 +14.5 
Pacific ...... 600,411,854 519,747,056 +15.5 483,237,277 +24.2 

Totai.... $7,027,809,089 $6,001,885,532 +17.1 $6,888,962,001 +19.3 
N.Y.City.. 10,138,997,615 7,510,203,889 +35.0 7,904,089,053 +28.3 
ay yore $17,166,806,704 $13,512,089,421 +27.0 $13,793,051,054 +245 
$529,886,000 +21.9 +19.4 
501,496,000 + 8.8 + 20.3 
467,240,000 + 46 +14.7 
520,730,000 + 3.2 + 1.2 
530,174,000 + 2.9 + 2.7 
518,091, +10.1 + 3.5 
494,252,000 +16.6 + 6.8 
496,739,000 411.2 + 0.1 
555.248,000 + 1.1 — 5.7 
577.175,000 + 0.7 —15.3 
_.. 1911. P.C, 1910. P.C. 
$721,749,276 +18.4 $742,207,322 +152 
10,093,617 +27.9 9,486,394 436.2 
11,864,789 + 6.6 11,066,882 414.3 
5,247,606 + 8&1 5,973,259 — 6.0 
4,487,728 +12.7 5,144,915 — 1.7 
11,657 — 3.5 2,305.992 + §.1 
2,844,996 +22.7 2,399,871 + 3.8 
] 40,225,200 +11.9 41,917,300 + 7.4 
] = 0,284,447 +26.7 9,791,216 420.1 
Hartford....... 22,118,217 19,287,7 +14.7 16,815,864 +31.5 
New Haven ... 14,171,492 12,669,954 +118 12,545,772 +4122 
New Epgiand $990,008,.564 $840,272,990 +17.8 #8859,656,787 415.2 
1911. -C P.C. 
$622,552,464 +24.2 +19.3 
210,535,613 +27.2 +19.2 
tS Seer, SCY Ree 
7,564,511 +15.0 +28.4 
6,389,124 +16.0 +30.4 
5,257,820 +26.2 +138.9 
4,404,935 + 2.8 +10.3 
4,010,398 +16.9 +23.4 
TOP MES -scescce _ *: BIO. “-neebes 
2,366,316 +22.2 +15.4 
2,294,352 + 9.7 +17.7 
974,202 +26.6 +21.6 
48,367,743 +16.2 +28.0 
$1,031,274 — 9.9 — 28 
19,521,071 +17.9 +31.4 
9,940,021 +33.4 +28.9 
2,524,700 +15.3 +24.2 
7,897,700 +18.2 +34.8 
6.387.713 +22.2 +218 
8,442,180 — 21.5 e , +82.4 
Middle....... $1,244,235,548 $1,014,195,281 +22.7 $1,041,711,848 +419.5 































































































































































































































































P.C. 1910. P. Cc 
+17.3 $158,607.003 +17.0 
+ 8.0 30,832,6°4 +125 
+14.3 30,116,679 +226 
+14.1 14,913,866 +32.4 
+11.2 3.765.998 +14.8 
+19.4 9,724,235 +22.8 
+32.8 4.936579 +23. 
— 4.8 37,729,288 — 4.4 
+14 68,956,60L +14.2 
—46.5 16,370,177 —28.5 
+ 3.5 6,541,564 +423.6 
+17.9 2,379,533 +13.6 
+12.5 10,488,410 +32.5 
So. Atlantic. $457,863,017 $424.618,092 + 7.6 $389,366.537 417.6 
OCTOBER. i911. P.C. P.v. 
St. louis. eeeceece $35 o 2 3,760 + 0.3 + 7. 
New Orleans .. 82,792,054 +19.0 +12 
Louisville...... 63,862,212 +13.9 +15.5 
Memphis....... 40,789,577 +10.38 +32.7 
Nashville ...... 21,741,47 +48.1 +74.6 
Cha ees 9,287,812 +21.2 +44.6 
noxville...... 8416066 + 3.5 +33.3 
Birmingham... 12,257.456 +415.7 +138.6 
MD « d6esdne 262,911 — 0.2 — 5.6 
Houston ....... 82,1%5,097 +240 +41.0 
Gaiveston ...... 53,828,000 +13.5 +38.1 
Fort Worth .... 34,177,168 +48.8 +44.5 
Austin ......... 7,217,006 cccocce © BeeGhsOZE . .cceace 
Beaumont ..... 2,305,453 +26.4 +16.9 
Vicksburg ..... 1,412,000 +22.8 — 9.2 
cnn “ess wetih 33 tbba _—— 
* us eece ’ 2 a 7 + —=—=-——0UCUC— OO Oe ell OH Oe 
*Tulsa........-. eet ae: eee | |. ft eeess | “enmmel 
Little Rook.... ,243.5% +32.8 +37.1 
Southern .... #$887,4€9,666 %794,261,626 411.7 $746,929,054 418.8 
OCTOBER. P . O. 
Chicago .....ee- +21.1 +25. 
Cincinnati ..... + +10.5 
Cleveland ..... +1 +24.8 
Detrolt.......0- +1 +305 
Milwaukee .... 4 +14.2 
[Indianapolis ... - — 5.5 
Columbus, O... +1 + 6.4 
SD .. cicusese +2 +21.2 
RYVCOM .....c00¢ +1 + 3.1 
Youngstown... +3 +32.2 
PARES +2 +87.7 
1 eee +3 +54.8 
Springfield,C.. + 28. + 49 
|. .<cebape + +20.9 
MeseGiele......' 28660200 ERP STO accccs: |. BBs | cndens 
Evansville. .... _ +14.5 
ao sider + +14.1 
Fort Wayne.... +2 Bh rx: 
South Bend.... +240. +164.2 
| Ree +2 +220 
Springfield, Ill +1 +23.2 
Rockfurd....... +1 +20.7 
Bloomington +1 +26.0 
uincy ......... +21. +388.3 
ecatar........ +22. +20.7 
acasonville ... + 2, +142 
Danville ....... + 6. +10.5 
Grand Rapids.. +20. +26.7 
asoo..... 3,400,000 3,196,965 ...... 3,044,831 ...... 
ackson ........ + 26.8 +45.4 
Lansing........ +25.5 +20 0 
AnD Piaeuic — 0.2 + 88 
Central West $2,049,150,40481,730,306,677 +18.4 $1,670,817,986 +22. 
OCTOBER. 1912, 1911. P.O. P. O 
Minneapolis... $147,711,582 %122,274,358 +20.0 + 9.5 
_& aon 60,907.170 62,605,011 +15.3 +15.9 
ED itchiinn nae 27,065,163 25,872,617 +438.1 +13.3 
Des Moines. ... 23.563.545 19,065,625 +23.6 +30.5 
Sioux City ....- 15,697. 450 11,296,795 +38.9 +16.9 
Davenport ..... {042.739 7,293,¢46 +24.0 +23.0 
Cedar Rapids... 7,032.817 5,941,948 +18.4 +18.8 
City .- 280,578,853 244,210,4 +25.1 +12.7 
St. Joseph...... 32,019,807 28,671,339 +12.7 +17.1 
«leo 86.730,430 »277,588 +27.0 +16.4 
Fremont ....... 1,563.718 275,388 +226 + 66 
Seen 8.427, 289 7,147,065 +17.9 +16.3 
Wichita ........ 14 900.000 TY . eae * ll een 
Topeka. ........ 6 058,56" 6,645,722 — 8.8 + 74 
Denver. ........ 45,9 ‘9,838 44,949,443 + 2.3 + 0,1 
Colorado Sp'gs. 3,158,169 2,784,814 +13.4 + 9.6 
Pueblo ......... 3.198,068 2,786,088 +148 +227 
ies 2,310,330 2.041.523 +182 +17.2 
Grand Forks... 1,786 2,033,530 —12.2 + 9.3 
aterloo....... 7,181.678 5,328,949 +36.5 +313 
Sioux Falls... . 3,766,828 2500,000 +50.7 +29.0 
Western ..... $798,670.036 $678.383.810 +17.7 $697,242.512 4145 
OCTOBER 1912. 1911. P.C. 1910. P. C, 
San Francisco $256.137,36% $225,308.756 +13.7 $209,362,340 +23.3 
Los Angeles... 106,707 ,04: 9,588 BEY 69,041,824 +54.6 
Seattle ........ 58 ,954.742 50.757,497 +16.2 49,929,382 418.1 
PSE 98,092 0: 55,133,193 + 5.4 8,344,06 +20.2 
Tacoma ........ 18,644,035 19,597.235 — 4.9 24,787,913 —24.8 
Spokane ....... 22,130,236 20,736,725 + 6.7 21,737,587 + 1.8 
Salt Lake City. 30,823,42 29.231 + 65.4 26,464,159 416.5 
Sacramento .... 9.6 19.176 7,185,240 +33.7 6,758,974 442.2 
Helena ......... 5,735,529 4,747,767 +206 | 289,624 +33.7 
» snslighinatbi 17,‘ 67,379 14,847,933 +15.0 026,455 +145 
San Diego...... 12,230,593 7.984,102 +53.2 5,641,272 +116.2 
JOGO - cccces 4,280 339 4,629,040 — 7.3 2,863,738 +49.5 
Pacific....... $600,411,854 $€519,747,056 +4+15.6 483,237,277 424.2 





THE EGG MARKET.—Supplies of high-grade eggs were very 
light, and as there was always a good demand for these, prevailing 
prices were strong and advancing. Offerings displayed marked 
irregularity in quality, and as the proportion of strictly fresh eggs 
was very small and not nearly equal to requirements, a good many 
buyers, whose trade requires high-grade eggs, turned their atten- 
tion to those in storage. In consequence there was quite an active 
trade in the latter, although holders of the best stock were reluctant 
to part with their supplies at present quotations and values steadily 
advanced. Low grade and defective eggs are in considerable 
accumulation in some directions and dealers find difficulty in mov- 
ing them, even when drastic concessions are offered. Nearby fancy 
fresh-laid stock continues extremely scarce and all offerings are 
readily taken at extremely high prices. Receipts for the week 
were 41,736 cases against 52,521 last week, 33,676 the same week 
last year and 43,868 the corresponding week in 1910. 
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THE GRAIN MARKETS 


More or less depression prevailed in wheat this week, although 





‘brief support was derived from an improved export demand. At 


‘the outset there was a decline in domestic markets because of lack 
of interest on the part of foreigners, coupled with the belief that 
‘there would be a large increase in visible supplies. The gain turned 
out to be somewhat less than expected at 3,692,000 bushels, includ- 
ing bonded wheat, and the aggregate was only 43,991,000 bushels 
on November 2 against practically 65,200,000 bushels on the same 
date a year ago. A bullish showing was made by the statement of 
exports from all surplus nations, the combined shipments failing 
from 14,144,000 bushels to 11,504,000 bushels, all countries, except 
Argentina, offering less freely. The largest decrease was in the 
movement from Russia, which fell off about 1,640,000 bushels and 
exhibited even a heavier contraction as compared with the corre- 
sponding period last year. As the week advanced, however, freer 
offerings were made by exporting nations and the foreign markets 
became more depressed, although the decline abroad was partially 
checked by a reduction in European visible supplies. At home the 
development of a better export demand caused prices to rally tem- 
porarily, covering of short contracts being a factor in the recovery. 
There has been little business in flour thus far this month, as buy- 
ers are displaying scant interest in the market. Their attention 
is concentrated mainly on obtaining prompt deliveries on previous 
contracts, which is rendered difficult as the car congestion increases. 
The production at Minneapolis, Milwaukee and Duluth declined to 
487,800 barrels this week against 493,020 in the preceding week and 
only 380,555 barrels during the corresponding period a year ago, 
according to the Northwestern Miller. In the early dealings corn 
was extremely weak, with the May delivery at Chicago falling below 
the 50c. mark. The depression was largely traceable to increased 
crop estimates, the calculation of B. W. Snow indicating a yield of 
8,206,000,000 bushels. Later in the week, however, there was a 
partial recovery in prices, as offerings became light and shorts 
were anxious to cover. Oats followed much the same course as the 


-other cereals. 


Daily closings of wheat futures in New York: 


Sat. $$ Mon. Tues. Wed. Thurs. Fri. 
Dec. delivery ..... ....- RD so dag, 97 96% 96% 
May sey oe Bn? Sdawedks 101% 101 1007, 
Daily closings of wheat futures in Chicago: 
Sat. * Mon. Tues. Wed. Thurs. Fri. 
Dec. delivery...... ...... Sg ee 893, 28 7g &9 
Ma MP el at ee Pb oe peek 95 35 941, 94% 
July NS el Bera ae 91% 905, 90%, 
Daily closings of corn futures in Chicago: 
Sat. Mon. Tues. Wed. Thors Fri. 
Dec. delivery...... ...... fees ee 503, 50 4919 
May ORS” aa aehided™ tate cas eR: > 2) guaie 49% 49 494, 
July AN. Gaia adele a ae es 50% 495, 495, 


The grain movement each day is given in the following table, with 
‘the week’s total and similar figures for 1911. The total for the 
last two weeks is also given, with comparative figures for a year 
ago. Receipts of grain at western cities since July 1 for the last 
six years are appeaded, with similar figures of export: 


Western Atlantic Atlantic Western Atlantic 




















Receipts. Exports. Exports. Receipts. Exports 

#riday .....--....... 2,231 441 232,088 38,691 331,970 14.305 
Monday .....-....... 6,079,273 903,368 31,655 704,357 7,600 
i ineditee shah: oi otitis? 2. Seen 3k lie oe aaa tt ee 
Wednesday......... 3,544,436 1,107,660 85,727 733,077 1,987 
Thursday ........... 1,651,838 508,051 52,453 258 940 csocce 
. FRR SRE 12,506,988 2,751,167  208,52¢€ 2,028 344 23,892 
“ last year....... 5,779,357 1,083,045 68,891 2,456,062 95 356 
Two weeks... .... 26,824,929 5,513,191 422,193 4174073 102,673 
” * lJast year. 12,369626 3,011156 206,658 5,088,448 512,088 






































The total western receipts of wheat for the crop year to date 
are 168,440,166 bushels against 125,950,277 a year ago, 128,095,835 
in 1910, 137,449,649 in 1909, 134,663,565 in 1908 and 79,720,372 
in 1907. Total exports of wheat, flour inclvded, from all United 
States ports for the crop year to date are 50,019,089 bushels com- 
pared with 37,473,313 last year, 57,989,709 in 1910, 42,728,961 in 
1909, 59,974,886 in 1908 and 58,382,369 in 1907. Atlantic exports 
this week were 3,689,342 bushels against 3,723,526 last week and 
1,393,054 a year ago. Pacific exports were 323,171 bushels against 
847,007 last week and 180,566 last year. 

Total western receipts of corn since July 1 are 53,717,392 bushels 
against 54,685,248 a year ago, 61,050,564 in 1910, 40,847,778 in 
1909, 40,704,638 in 1908 and 63,391,122 in 1907. Total Atlantic 
Coast exports of corn for the crop year to date are 974,770 bushels 
compared with 6,240,605 last year, 4,966,544 in 1910, 3,808,941 in 
1909, 1,675,834 in 1908 and 15,256,026 in 1907. 


WHEAT MOVEMENT AND SUPPLY.—Quite a sharp falling off 
occurred in offerings of wheat by all surplus nations last week, the 
combined movement declining to 11,504,000 bushels against 14,144,- 
000 in the preceding week and 12,512,000 bushels during the cor- 
responding period a year ago, according to Broomhall. More or 
less reduction was shown in exports from all countries, except 
Argentina, with Russia reporting the largest decrease and a con- 
siderably smaller total than at the same time a year ago. The 
outgo from North America, however, was not greatly altered and 
the clearances were about 1,500,000 bushels larger than in 1911. 
There was a heavy loss in floating quantities of wheat and flour, 
which were lowered no less than 3,104,000 bushels to 35,504,000 








bushels, the latter total comparing with 34,704,000 bushels in the 
corresponding period last year. Domestic visible supplies continue 
to accumulate at a rapid pace, a further increase of 3,692,000 
bushels, including bonded wheat, raising the aggregate to 43,991,- 
000 bushels, which, however, is a great deal below the 65,199,000 
bushels oa the same date of 1911. 

THE CORN TRADE.—Owing chiefly to the enlarged offerings by 
Russia and Argentina, world’s shipments of corn expanded to 
8,151,000 bushels last week against 7,681,000 in the preceding 
week and only 1,386,000 bushels during the corresponding period a 
year ago, according to Broomhall. The movement out of Rusgia 
increased from only 68,000 to 264,000 bushels, and Argentina 
reported a gain of about 275,000 bushels, the latter country shipping 
7,761,000 bushels against none in the same week of 1911. Float- 
ing quantities of corn still remain greatly in excess of last year’s, 
another increase of 2,287,000 bushels raising the total to 35,250,000 
bushels, which compared with only 4,055,000 at the same time in 
1911. Although there was a shrinkage of 311,000 bushels in domes- 
tic visible supplies, the aggregate was 2,689,000 bushels on Novem- 
ber 2 against 1,703,000 on the corresponding date a year ago. 


THE CHICAGO MARKET. 

CuicaGo.—Early deliveries on November contracts in wheat and 
oats mainly account for a large increase in crop marketings this 
week, the aggregate of the latter being over one and one-half times 
greater than a year ago. This feature is also supplemented by an 
aggregate outgo nearly thrice the volume last year. Despite these 
favorable movements, the markets were devoid of a satisfactory 
spot demand for the leading cereals and the dulness was accentu- 
ated by the closing of exchanges on Tuesday, due to the presiden- 
tial election. Another factor was the indisposition of traders to 
enter into important commitments pending publication of the 
Government report giving harvest results. The increased offerings 
for future delivery created the belief that growers are eager to 
turn their holdings of wheat, corn and oats into cash at the earliest 
opportunity. This, together with the slow domestic and foreiga 
buying, was largely respoasible for a weakening in prices for the 
near month deliveries and was especially bearish on corn, quota- 
tions for that cereal showing considerable decline for both spot 
and futures. The market for flour also was weaker. Estimates of 
the experts had some influence on the weakness in corn, their fig- 
ures for several of the larger producing States showing better 
results than indicated in the official figures early in the month of 
October. Farm advices show seasonal progress in corn-curing and 
that throughout the winter wheat sections weather and soil condi- 
tions have been favorable to germination. Demands have increased 
for cars to make early corn marketings, and railroad managers are 
trying hard to avoid congestion at the leading receiving points. 
Receipts of grain at Chicago during last month were the largest 
since 1907, arrivals being 19,518 cars, or 5,434 cars more than 
in same month last year. Wheat and oats arrivals rose to the 
largest in over six years. Millers now buy wheat less freely in 
anticipation of future needs, their attitude being forced by con- 
tinued heavy production on old contracts and poor inquiry from all 
sources for forwardings after the turn of the year. Some shading 
in quotations failed to bring out adequate response from domestic 
dealers and it is thought likely that mill outputs will diminish this 
month. Receipts of flour were 87,903 barrels more than a year 
ago, but shipments gained only 3,164 barrels. Aggregate move- 
ments of grain tabulated below, 14,575,650 bushels, are 2,046,350 
bushels over last week and 9,042,950 bushels greater than in corre- 
sponding week last year. Aggregate receipts, 8,821,050 bushels, 
exceeded those of last week by 1,152,400 bushels and of a year ago 
by 5,321,850 bushels. Aggregate shipments, 5,754,600 bushels, ran 
893,950 bushels better than last week and 3,721,100 bushels over 
a year ago. Comparison of receipts and shipments indicates excess 
receipts this week 3,066,450 bushels. Corn charters. to Buffalo 
remain quoted at 1%c. a bushel. Contract stocks in Chicago 
increased in wheat 623,731 bushels and corn 206,046 bushels, and 
decreased in oats 391 bushels. Detailed stocks this and previous 
weeks follow: ’ 











Wheat—bushels. This week. Previous week. Year ago. 
Wie. (3... Gd 0 uo00sRneceeens 26,191 26,191 70,730 
Wes BS mii iicéccccecceseceee 957,939 967,043 | 1,042,499 
Wes E- FOGi vce Gevecsts coees 5,430 5,430 23,302 
Wii BO Oi ckade cs cdésece-c. BIR088 603,118 10°521,131 
No. 1 hard spring........-. P 85,970 SR eee ee 
No. 1 Northern.....ccccceces 760,188 96,814 12,247 
DOOR is iceeve etsteise SOR 1,786,566 11,670,409 
Comm, -GOMstOetr<cccduvennces 691,063 485,017 ‘ 
OGtm GGMEPRCES oc. cc wdesece 31,366 31,757 1,988,911 


Stocks in all positions in store increased in wheat 791,000 bush- 
els, oats 712,000 bushels and barley 13,000 bushels, and decreased 
in corn 41,000 bushels and rye 12,000 bushels. Detailed stocks this 
and previous weeks follow: 


Stocks—bushels. This week. Previous week. Year ago. 
Wheat .ccccccesosccces eoee 6,529,000 5,738,000 17,910,000 
COPR cc ccccccccscccsece esee 1,186,000 1,227,000 255,000 
OAtS -cccccccccececesscoese 2,345,000 1,633,000 10,913,000 
Rye e*eeeseeeaeee eeeneeeeeeeeeenee 110,000 122,000 25,000 
Barley ...ccsccscccecscesss 136,000 . 123,000 132,000 











Totals. eeeeeteeseeveeeeeee 10, 306,000 8,843,000 29,235,000 


Total movement of grain at this port, 14,575,650 bushels, com- 
pares with 12,529,300 bushels last week and 5,532,700 bushels a 
year ago. Compared with 1911 increases appear in receipts equal 
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to 152 per cent. and in shipments 180.2 per cent. Detailed move- 
ments this and previous weeks follow: 


Previous week. 




















Receipts—bushels. This week. Year ago. 
WEEE cobs ccc bs Vetucéecese 1,788,500 806,200 580,200 
CS 5b 63 Sok 0655.0 ECSC% DOC - 1,811,750 1,287,250 1,167,300 
Dl ntcneCarceseeeed ene aret 4,720,200 4,566,100 1,173,100 
Dt 4% 66 6 bance ee wee es wuGE 126,000 113,900 54,000 
OG o's ane + 0 6 6HG4 6 0 0 BS5 ° 874,600 895,200 524,600 

WRB. in owen ebecbsnre con 8,821,050 7,668,650 3,499,200 

Shipments—bushels. This week. Previous week. Year ago. 
, RS er er 794,900 642,900 198,400 
Pied sinae édtbetabeha 6heen6 942,000 954,450 888,200 
Ce bibs bvowseseotecciewene 3,826,700 3,069,600 843,400 
Ba bib cad oN wke bow vices 6% 64,700 51,200 54,800 
RO: 5 ctubaws Cicysceeedae : 126,300 142,500 48,700 

WO WS cbc ctveivetees 5,754,600 4,860,650 2,033,500 


Flour receipts were 185,357 barrels against 174,498 barrels last 
week and 97,454 barrels a year ago, while shipments were 127,201 
barrels against 153,842 barrels last week and 124,037 barrels in 
1911. The visible supply statement of grain in the United States, 
east of the Rocky Mountains, exhibits increases in wheat 2,536,000 
bushels, oats 1,841,000 bushels and rye 159,000 bushels, and 
decreases in corn 351,000 bushels and barley 140,000 bushels. 
The principal port increases in wheat were: Duluth, 1,549,000 bush- 
els; Minneapolis, 1,209,000 bushels; Chicago, 791,000 bushels; 
Omaha, 289,000 bushels; St. Louis, 224,000 bushels; on canal, 
234,000 bushels; Toledo, afloat, 115,000 bushels; Boston, 151,000 
bushels; New Orleans, 184,000 bushels; Baltimore, 121,000 bush- 
els, and Detroit, 102.000 bushels. Similar wheat decreases were: 
Buffalo, 594,000 bushels, and Philadelphia, 124,000 bushels. Corn 
at Indianapolis decreased 109,000 bushels. Other corn changes were 
negligible. Detailed United States stocks this and previous weeks 


follow : 

Stocks—bushels. This week. Previous week. Year ago. 
WG a. 6 cits 44h 60088 Race a® 41,712,900 39,176,000 62,672,000 
GR 4 dc tv toeheaene coe 2,689,000 3,040,000 1,703,000 
Cs 6 6K code Kehensbaneeer 10,552,000 8,711,000 22,162,000 
RN, s ak 2 d4 be doves caeaaus 1, 256,000 1,097,000 1,165,000 
MOTE o ches tans Cab teods< 4,129,000 4,269,000 4,099,000 


The Canadian visible supply statement of grain, reported by the 
Winnipeg Exchange, exhibits increases in wheat 1,766,000 bushels, 
oats 865,000 bushels and barley 389,000 bushels. Detailed stocks 
this and previous weeks follow: 


Stocks—bushels. This week. Previous week. Year ago. 
WUE So ccd ubeeucdkeusver 15,994,000 14,228,000 10,734,000 
RUS as SU bis olde bc Ce ewE es 2,755,000 1,910,000 4,490,000 
EE sence acorne's ‘oalie bisettcln & 2,116,000 1,727,000 906,000 


Provisions were again in fair offering for future deliveries and, 
on rather limited domestic and export spot demands, prices aver- 
aged lower than last week's closing. It is believed that the sup- 
ply of hogs desirable for packing purposes is likely to improve soon; 
those arriving are in excellent condition and weight, but the num- 
ber compares quite unfavorably with this time last year. There 
is also shortage in beeves and muttons. Aggregate receipts of cat- 
tle, hogs and sheep, 290,443 head, compare with 382,509 head last 
week and 417,447 head a year ago. Forwardings have been hin- 
dered, owing to the broken weather and the fact that shippers have 
been unusually interested in the presidential election. Cash pork 
closed at $16.37% a barrel against $16.621% a week ago, lard at 
$10.75 a tierce against $10.85 and ribs at $10.75 a hundredweight 
against $10.75. Choice cattle closed at $11 a hundredweight 
against $11, hogs at $8.25 against $8.30 and sheep at $4.60 against 
$4.50. Compared with the closings a week ago cash prices are 
unchanged in choice cattle and ribs, but higher in sheep, 10c. a 
hundredweight, and lower in oats, 1c. a bushel; flour, 2%4c. a 
barrel ; wheat, 3c. a bushel; hogs, 5c. a hundredweight; corn, Sc. a 
bushel ; lard, 10c. a tierce, and pork, 25c. a barrel. World’s stocks 
of lard, compiled by Fairbanks, show decrease of 80,066 tierces 
during October, compared with 74,873 tierces same month last 
year. Total stocks on November 1 are estimated at 195,699 tierces 
against 297,573 tierces in 1911 and 124,778 tierces in 1910. 
Hately’s statement exhibits decrease 75,216 tierces against 72,173 
tierces in 1911, stocks being estimated at 198,049 tierces against 
210,273 tierces in 1911. European stocks are placed at 131,500 
tierces, a decrease of 15,000 tierces in last month. A year ago 
stocks were reported to be 123,000 tierces. Stocks of provisions in 
store in Chicago on November 1, 1912, aggregated 50,501,207 
pounds, a decrease during October of 30,130,003 pounds. 


MINNEAPOLIS FLOUR OUTPUT. 
MINNEAPOLIS.—Mills are operating on full capacity and orders 
booked approximate the output. Shipping directions on old orders 
come ir freely and the flour situation is stronger than for several 
years. Prices have followed the course of wheat and are now on a 
basis apparently satisfactory alike to miller and buyer. Cereals 
and feed are steady, but quiet. 





LLOYD’S SHIPBUILDING RETURNS.—The activity of the 
world’s trade and the demand for shipping are so great that the 
end of every quarter sees a fresh record in the tonnage under con- 
struction. The figures for the quarter ended September 30 are far 
ahead of any previous returns. There are under construction at 
the present time in the United Kingdom 505 vessels (excluding war- 
ships), of 1,846,829 gross tons, a total which exceeds by no less 








than 73,000 tons the figure of three months ago. It compares 
with 1,446,317 tons on September 30, 1911, and is about two and 
a half times as great as at the bottom of the depression in 1908. 
The tonnage actually being constructed under the supervision of 
Lloyd’s Register is 1,820,392 and the number of vessels 498. The 
greater part, but not the whole, of these vessels is building in the 
United Kingdom.—The Economist (London). 





HIDES AND LEATHER. 


All hide markets are strongly maintained at last advances and 
the inquiry keeps good for every variety. Business in domestic 
packer hides is now restricted to some extent as there is little left 
to sell, and with October and November salting practically cleared 
from the market, such interest as buyers display must naturally 
be chiefly centered on December take-off ahead. Further sales of 


packer hides, involving about all varieties, have been made at full 
list rates and it is reported that light average bulls have sold up 
to 16ce. Country hides have been more active the past fortnight, 
and while no additional advances have been scored, the situation 
is nominally stronger and dealers are refusing to book further 
orders at former values, asking 15%c. for buffs and heavy cows. 
Extremes are in more plentiful supply than heavier weight cows, 
probably due to former heavy buying of 45-pound and up stock. 
Calfskins are steady to firm and kips are strong and advancing. 
The foreign markets are exceptionally strong. At the monthly 
auction sale in Berlin calfskins advanced about 5 per cent. and 
hides about 2 per cent. Especial strength continues in River Plate 
and other Latin-American dry and salted hides, and, in fact, record- 
breaking values rule throughout the world, with late sharp advances 
on China, East India and South African stock. 

A very strong market continues to rule on all kinds of sole leather 
and also on most descriptions of shoe upper leather. The elections 
this week interrupted trading to some extent, but during all of the 
summer and fall the political campaign has had less of an influeace 
on this trade than is usually the case during a presidential con- 
test. Last advances in sole leather are being well maintained, and 
although full asking rates on dry hide hemlock sole have not as 
yet been realized in a large way, bids at old figures have been 
declined. In one instance the old price of, 24c. was offered for 
40,000 poor, damaged, dry hide hemlock sides in Boston and 
declined, as tanners are holding this grade at 25c. and want 27c. 
for good, damaged. It is possible, however, that bids at 14c. less 
might be accepted, as a sale of 5,000 No. 1 packer slaughter hem- 
lock sides was made at 29%c., while 30c. is the asking price for 
this description. Union backs are strong and well established at 
40c., tannery run, for packer cowhide stock, and buyers willing to 
take 10,000 lots at 39c. have been unable to operate. Further 
sales of these backs in lots of 5,000 to 10,000 each are reported at 
40e. Belting leather is also more active and firmer, with some 
tanners now talking up to 53c. for lightweight rough butts and 
50c. for heavyweights. About the only dull feature of the entire 
market is carriage and automobile leather, and some of the leading 
tanners producing these varieties are having a slack demand for 
grains, which they are accumulating, although they are selling their 
splits freely. All kinds of sole leather offal are selling well and 
some further advances have been obtained this week for certain 
kinds. Harness leather is stronger and tanners of oak harness 
have advanced their rates ic. to 4lc. for No. 1 and 39c. for B, 
while some trading has been effected in B selection at 39c. In 
shoe upper leather calfskins continue to be the chief feature, with 
prices firm, but no higher, and all kinds of side leathers are moving 
well, except patent sides, which are quiet. Recent advances in 
splits have been established and glazed kid shows some improvement 
over a while ago. 

BOOTS AND SHOES.—tTrade in footwear continues quite satis- 
factory and manufacturers are busily engaged, especially on supple- 
mentary orders for seasonable lines, which require the earliest pos- 
sible delivery. Spring business remains quiet, although some quar- 
ters have reported a fair volume of orders for March shipment. 
The more seasonable weather, which has been in evidence the past 
week, has given retail trade an impetus and jobbers state that more 
shoes have been selling locally than for some time past. Black and 
tan calfskin goods are still the leading sellers, but shoes made of 
patent leather and glazed kid have also been moving fairly well 
of late. 


THE BOSTON MARKET. 


Boston.—There is no cessation of activity at the factories in the 
various shoe manufacturing cities and the end of ordering for cur- 
rent delivery is not yet in sight, owing to the delay of the season 
in getting underway. The majority of manufacturers of all grades 
or shoes — men’s, women’s and children’s —have ample business 
booked for some weeks to come and manufacturers of slippers and 
fancy stock in demand for Christmas trade are extremely busy. 
Orders for next spring are beginning to be more plentiful, but trad- 
ing is not taking on very large proportions as yet. Leather of 
nearly all grades and varieties continues in steady @emand and 
prices hold firm, with higher tendencies. There is no accumula- 
tion of stock, buyers keeping the market well cleaned up. The 


hide market is equally as strong as last week and higher prices are 
asked in some instances. 


About everything offered is readily taken. 
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DRY GOODS AND WOOLENS. 


The cotton goods markets gained strength and sales were active. 
Prices on print cloths and sheetings advanced to the high point of 
the year and were firm at the close. Sales of print cloths at Fall 
River last week reached 270,000 pieces. The volume of export 
business on sheetings and drills for the three large Hastern mar- 
kets—China, India and Red Sea—reached 55,000 bales in October, 
which is considered surprisingly good, as 40,000 bales were sold 
to China. The total domestics shipped from the port of New York 
to’ November 2 amounted to 352,971 packages compared with 
295,056 packages in 1911. Discounts have been lengthened a 
trifle on staple prints, and with spring dating now granted, more 
future business is being booked. On bleached sheetings and other 
light domestics the markets are steady, without any unseasonable 
activity noted. Denims, tickings and other heavy colored cottons 
have been selling freely and some of the large mills now have all 
the business they can handle up to February 1. The large sales 
of duck and other heavy cottons have placed the leading mills in 
a stronger position than they have occupied for many years and 
business has been declined because of the inability to make the 
deliveries some buyers have been asking. In the primary markets 
there is a distinct scarcity of many goods for prompt shipment, due 
largely to curtailed production attributable to an inadeguate supply 
of labor. Underwear and hosiery salesmen are preparing to go 
out to jobbers in search of fall orders for 1913 delivery. Retail 
trade in dry goods has been held back some by the mild weather 
in some parts of the country. 

WOOLENS AND WORSTEDS.—Some large orders were placed 
last week on staple men’s wear for fall, 1913, delivery. This was 
regarded as remarkable in view of the political campaign then 
pending, and it was explained by the statement of buyers that the 
goods were needed and had to be ordered to insure deliveries. It 
was also stated that the prices agreed upon were advances of a 
substantial character on the values current a year ago. It was 
naturally a quiet week on spot and spring goods, as buyers were 
quite content to use the election as an excuse for doing little. 
The trend of wool and yarn markets still continues against the buy- 
ers and the mills are inclined to wait before moving into another 
Season in a large way. The exceptions noted above are due to the 
needs of some few large clothing manufacturers, who must move 
to their trade with fall goods exceptionally early. In dress goods 
circles it is stated that business is very quiet and seasonably so. 
The mills have full orders and buyers have gone as far as they 
care to until there is a larger movement in retail channels. Confi- 
dence in values prevails and is traceable to the scarcity of desir- 
able merchandise for quick delivery. The sweater trade for fall is 
gaining and some large orders for wool and worsted underwear for 
a new season have been placed. In both instances high prices prove 
a handicap. The carpet agencies will open their spring lines next 
Monday. Prices are expected to show advances and announcement 
to that effect has been made. 

YARNS.—The cotton yarn markets have been active and they 
are quotably higher than last week. Worsted yarns are firm and 
knitters have been buying freely for fall, 1913. 

SILEKS.—Brocades continue to grow in demand in the piece goods 
division. Ribbons are still selling steadily. The trend of the 
call for messalines and novelties has not changed much in so far 
as volume goes. 





THE BOSTON WOOL MARKEET. 





Boston.—Business in the wool market is holding up well. The 
quantity of wool changing hands is somewhat less than during the 
preceding two or three weeks, but the prevailing elements of 
strength, which have ruled for months past, continue to be present, 
namely, a vigorous, steady demand for manufactured goods, with 
mills crowding production to the limit to make deliveries and low 
supplies of wool in the hands of dealers everywhere. The heavy- 
weight season for both men’s and women’s goods seems by no means 
over and there is a good demand for next season’s goods and a suc- 
cessful lightweight season is anticipated. 





PROGRESS IN GERMAN SHIPPING.—As a natural sequence to 
the industrial activity that has prevailed in Germany for a consid- 
erable period, there has been a notable increase in the demand for 
freight accommodation, which has advanced rates to an unprece- 
dentedly high level. The general prosperity enjoyed by all German 
shipping companies is reflected by an enormously enhanced volume 
of shipbuilding and practically every German yard is busier than 
ever before. This has resulted in Germany displacing the United 
States from its position as the second largest shipowner, as on 
January, 1911, the gross tonnage of the former country amounted 
to 4,510,000 and that of the latter was only 4,460,000. Some idea 
of the expansion in the German marine may be gained from the fact 
that in 1871 the total number of ships was 4,519, with net regis- 
tered tonnage of 980,000, of which only 147 were steam vessels 
and the tonnage 81,994, while by January, 1912, the number had 
increased to 4,732 and the tonnage to 3,020,000, of which 2,009 
were steam vessels, with an aggregate tonnage amounting to 2,513,- 
666. In addition there were being built for German account in 
home or foreign yards 353 vessels, with a tonnage of 548,952. All 


statistics endorse the reports of generally active trade, receipts of 
the German railways in September last amounting to £8,750,000 
for freight and £4,000,000 for passenger traffic, inereases of £350,- 
000 and £100,000, respectively, as compared with the same month 
in the previous year. Foreign trade also shows a substantial expan- 
sion, imports for September amounting to £39,500,000 as against 
£39,300,000 the same month last year and exports £38,300,000 
against £35,900,000. 





THE PITTSBURGH IRON MARKEET. 


PITTSBURGH.—The heavy output continues, with noticeable inter- 
est in contracting for next year and favorable present indications. 
Basic products show a tendency to advance, but the larger pro- 
ducers are evidently inclined to keep the situation well in hand. 
Purchasing by the railroads has been heavy, with substantial 
orders for rails to cover 1913 requirements. The bulk of the cur- 
rent output is taken for immediate consumption and prompt deliv- 
eries are urged with increasing frequency, premiums being paid in 
many instances. Shortage of cars is a serious drawback, especially 
in the Connellsville coke region, but the labor situation has 
improved. Fabricated steel is scarce and heavy ‘structural contract- 
ing has resulted in higher estimates. The demand for plates also 
is heavy and for prompt deliveries of shapes and plates premiums 
are being paid, the nominal quotations being $1.50, Pittsburgh. 
Sheet and tin mills have been hampered by a lack of sheet bars 
and billets, demand exceeding the supply. Open hearth steel is 
quoted $28 and $28.50, Pittsburgh—slightly in advance of Bessemer 
billets, which are quoted $27.50 and $28, Pittsburgh. Large orders 
for line pipe have been placed and practically all finished lines are 
active. with prices firm. The pig iron market is firm and heavy 
inquiries are pending for first-quarter delivery. Bessemer iron is 
strong at $17.50, Valley, and basic $16.75, Valley. The urgent 
demand for spot coke is still manifest and the furnace grade is 
quoted $4 and $4.25 at oven. 





THE LANCASHIRE COTTON TRADE.—Conditions in the lead- 
ing Lancashire industry appear to be generally satisfactory, for 
while the active buying that was so notable during the first half 
of the current year was hardly maintained in the quarter ending 
September 30, enough business was transacted to maintain the 
confidence of manufacturers. The question of supplies causes no 
apprehension, crop reports from the United States and Egypt being 
on the whole quite favorable, although, of course, the record- 
breaking yield of last season will not be reached. The downward 
trend to prices through September has induced liberal purchasing 
by spinners and the liberal stocks which they now hold is an 
element which enhances the prevailing feeling of confidence in 
the situation. The foreign demand for piece goods shows a very 
satisfactory expansion as compared with previous years, Septem- 
ber shipments amounting to 569,622,300 yards as against 528,367,- 
400 yards for the same month last year and 492,179,200 yards in 
1910, while for the nine months ending September 30 the total 
aggregated 5,123,124,900 yards against 4,892,224,300 yards for the 
corresponding period a year ago and 4,440,014,000 yards in 1910. 
Bengal. Bombay, Cuba, Morocco, British West Africa and the 
Straits Settlements took larger amounts, but the quantity sent to 
China, Egypt, Turkey, Japan, Brazil and the United States 
decreased. Except in the Near East, where conditions are affected 
by the war, reports from practically all markets indicate an encour- 
aging outlook and expectations are that considerable activity will 
prevail for some months to come. 





COAL HXPORTS FROM THE UNITED STATES.—Coal is rap- 
idly becoming an important factor in the export trade of the 
United States. The value of the coal sent to foreign countries last 
year was $52,500,000 against $21,000,000 in 1902 and $8,333,333. 
in 1892, having thus increased over 500 per cent. in the last 
twenty years and 150 per cent. in the last decade. Even these 
large figures of over $50,000,000 worth of coal sent to foreign 
countries in the fiscal year 1912 do not include the value of that 
passing out of the country in the form of “bunker,” or fuel-coal 
laden on vessels engaged in the foreign trade, which aggregated 
nearly $23,000,000 in value, making a total of over $75,000,000 
as the value of the coal passing out of the United States in the 
fiscal year 1912. The quantity sent to foreign countries in 1912 
was, according to figures compiled by the Statistical Division of 
the Bureau of Foreign and Domestic Commerce, 17,500,000 tons 
against 7,000,000 in 1902 and 2,500,000 in 1882. Thus the quan- 
tity exported in 1912 is seven times as much as in 1892 and the 
value over six times as much in 1912 as in 1892. Coke exports also 
show a decided growth, the value in 1892 having been but $112,000: 
and in 1912 practically $3,000,000. A comparison of the quantity 
and value of coal placed for fuel purposes on board vessels engaged. 
in foreign trade in 1912 can only be made with comparatively 
recent years, the figures of bunker coal laden on vessels:in 1912 
being 7,093,212 tons valued at $22,802,876, against 6,003;794 tons 
valued at $19,671,778 in the fiscal year 1909, the earliest date for 
which complete figures of bunker coal movements are available. 
The average course of import and export prices of coal since 1882 
shows some variation. Import prices, based upon valuations in. 
the countries from which brought, have slowly increased: for bitu- 
minous coal from $2.57 per ton in 1882 to $3.28 in 1892, $2.73 in: 
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1902 and $2.85 in 1912. Export prices, based upon wholesale 
prices in the United States at the time of exportation, show in 
the case of bituminous coal a decrease from $3.51 in 1882 to 
$2.55 in 1912. Anthracite has increased from $4.68 in 1882 to 
$5.11 in 1912. The principal coal importing countries of the 
world are: France, whose imports in the latest year for which 
figures are available were 16,250,000 metric tons; Austria-Hungary, 
nearly 11,000,000; Belgium, 7,333,333; Italy, 9,500,000; Russia, 
4.250.000; Sweden, 3,750,000; Argentina, 3,750,000; Spain, 
2,000,000; China, 1,500,000, and Brazil, 1,333,333 metric tons, the 
average value of these imports ranging from $3.50 to $6.50 per 
metric ton. 





THE AUSTRALIA WOOL CROP.—<Advices from the Common- 
wealth regarding the wool crop, while showing some irregularity, 
are on the whole favorable. In Western Australia insufficient rain- 
fall, which has affected the growth of vegetation, has caused heavy 
losses of sheep and lambs, but in Southern Australia and Victoria 
there has been plenty of feed and water and the she>p have been 
cutting big fleeces of good quality wool. Accounts of the condi- 
tions in New South Wales are equally favorable and the wool is 
of a splendid character. Large sales have been made at Melbourne, 
Adelaide and the other leading markets and, owing partly to the 
excellent quality of the offerings, exceptionally high prices have 
been realized, quotations being 15 per cent. or more above those 
ruling at the corresponding time last year. Referring to the abnor- 
mally high prices which wool is now bringing in Australia, a cor- 
respondent of the Economist, of London, says: “It would be well 
if buyers now attending wool sales at the antipodes, before forcing 
Values up much further, were to remember that other sources of 
supply may compensate to a considerable extent for the probable 
shortage in this season’s Australian clip. From South Africa the 
reports could hardly be more favorable. Some good judges are of 
opinion that the increase in shipments this year will amount to 
about 100,000 bales. Nor shall I be surprised if this should prove 
to be the case, for the Boer sheep farmer is waking up with a 
vengeance and since the close of the war has imported year by 
year in ever-increasing numbers big drafts of sheep from some of 
the best studs in Tasmania and the Riverina district of New South 
Wales, two steamers taking lately mobs of more than 120 each. 
‘The Tasmanian shipment included one ram, for which 400 guineas 
‘was paid, and during the last few months South African buyers 
have purchased many high-class rams at figures ranging between 
300 and 4,000 guineas. Hitherto Cape breeders have neglected the 
South Australian type of merino, although one of my friends, himself 
a big owner and breeder of this class, thinks it particularly suit- 
able, on account of its big frame and robust constitution, for the 
South African climate. In this connection it is satisfactory to 
learn that the South African Government has just decided to try 
this class and have purchased 50 sheep from each of two of the 
most noted breeders in South Australia. Within the next decade 
the exports of wool from the Cape may double in quantity. I am 
told that a South African statesman now visiting this country, and 
who is well acquainted with the sheep industry in that colony. 
holds very sanguine views about its probable greatly increased 
importance within the next few years.” 





SOUTH AFRICAN FOREIGN TRADE.—Latest statistics regard- 
ing the foreign trade of South Africa reveal very encouraging condi- 
tions for the fiscal year ending June 30, 1912, reaching the high- 
est total ever reported and amounting to £98,500,000 against £91,- 
250,000 for the preceding year. Exports exceed imports by £25,- 
000,000 and amount to nearly £62,000,000, an increase over last 
year of about £6,000,000, while imports gained £1,250,000 and 
total £36,700,000 for the same period. Imports of food products 
decreased by £461,000, while exports of pastoral and agricultural 
products gained £871,000, which is the most encouraging feature 
of the statement, inasmuch as it indicates that South Africa is 
making rapid progress in the production of her food requirements. 
Much more attention is being given to scientific methods of farm- 
ing, with very satisfactory results. Marked improvement is shown 
in the growing, packing and transportation of fruit and the quality 
of South African wine is becoming steadily better. Wool is becom- 
ing an important item of export and there is a considerable increase 
in the production of mohair. Tobacco growing is making good 
progress and the exports of ostrich feathers show substantial expan- 
sion. The sugar and tea-raising industries are doing well and are 
expected to become features of great importance within the near 
future. As regards domestic trade conditions there is considerable 
activity in evidence in all directions and the general outlook is 
notably encouraging. 





THE BUTTER MARKET.—Although receipts kept up fairly well, 
supplies of high-grade fresh creamery butter were considerably 
less than requirements and quotations were advanced %c. to ic, 
S24c. to 33c. being the figure at which most sales were made. 
There was quite a brisk demand for this butter and the firmness 
was accentuated by advices of higher prices at producing points. 
Firsts also advanced in sympathy with the strength in the best 
grades, with supplies more liberal and a fair business transacted 
at from 30c. to 31%c. A good inquiry for seconds was in evidence 


at 28c. to 29c., but when prices displayed an upward tendency 
demand fell off and business became very quiet. The appearance 
of colder weather early in the week caused some buyers to turn 
their attention to storage butter and a number of sales were made 
at 3l1c. to 31%c., although holders did not display much eagerness 
to part with their best stock at that figure. Process butter moved 
more freely and the best marks became quite strong. There was 
only a moderate demand for factory and packing stock, but the 
market was steady. Receipts for the week were 34,949 packages 
against 37,627 last week, 36,327 the same week last year and 31,846 
the corresponding week in 1910. 





NAVAL STORES MARKET.—Although rather quiet conditions 
prevailed in the market for naval stores this week, business being 
interrupted by the holiday, there was more strength shown by quota- 
tions and distinctly more confidence was génerally in evidence. 
Jobbing sales of turpentine were more numerous than of late, but 
manufacturers continued to operate very conservatively and con- 
fined their purchases closely to current needs. Reports of cooler 
weather, which is expected to reduce receipts, cause a good many 
in the trade to look for more activity in the near future and already 
inquiries are becoming more numerous. There was not much doing 
in rosins and the few transactions that were reported were trans- 
acted around $6.50 for common to good, strained. Tar continued 
dull and unchanged and pitch was in very light demand. Receipts 
and shipments of turpentine and rosins, in barrels, at Savannah, 
last week and for the season to date, together with comparisons 
for last year, are given below: 


Season Season 

Week 1912. 1911. 
Turpentine, Receipts............6+:. 4,537 161,237 161,926 
zs PEEINGD. <0 coe cimnasese 5,326 146,401 126,361 
- DN . ckavcicknddcd ads Lxe 31,409 37,149 
RI | PRO iva hac bs owes bod eee 19,726 490,029 490,153 
* NS SESE ea rey aE 8,561 446,733 433,930 
° NE kicked iu ween Sh Kawem eee ins 115,503 86,341 





THE CHEESE MARKET.—Business was generally quiet, so far 
as the higher grades of cheese were concerned, the high prices 
asked having a restricting effect on demand. The fact that some 
holders were indifferent about selling at present rates, while others 
offered more freely, also caused some uncertainty and as a rule 
buyers held closely to current needs. There was, however, a good 
deal of inquiry for cheese around i16c. or 17c. and those having 
supplies that were good value at these prices did a fair business. 
Skims continue to be firmly held, especially the better qualities, and 
business as a whole was light. Receipts for the week were 20,150 
boxes against 16,199 last week, 11,984 the same week last year 
and 13,881 the corresponding week in 1910. 





THE HEMP MARKET.—Many inquiries by manufacturers are 
being received, but business is restricted by the lack of suitable 
offerings and the market is quiet, but very strong. Advices from 
Manila report the primary markets to be showing marked strength, 
with the very light offerings being readily taken at exceptionally 
high prices. Primary receipts last week were 19,000 bales, but 
estimates for this week are 25,000 bales and next week 39,000 
bales. Business in jute was on a moderate scale, but quotations 
advanced in response to higher freight rates and the firmness at 
Calcutta. Istle and sisal were dull at unchanged quotations. 





PRODUCTION OF GOLD IN 1911.—According to a recent esti- 
mate of the Bureau of Mint and Geological Survey, the production 
of gold in the United States during 1911 amounted to 4,687,053 
fine ounces valued at $96,890,000. The value of the gold mined 
compared with $96,269,100 in the preceding year and was the high- 
est on record, aside from 1909, when the total was. $99,673,400. 
The output of silver last year reached 60,399,400 fine ounces, 
worth $32,615,700. California led all the States in gold, with 
$19,928,500, and Nevada in silver, with $7,120,400, . 





FAILURES THIS WEEK. 


Commercial failures this week in the United States number 254 
against 289 last week, 255 the preceding week and 248 the cor- 
responding week last year. Failures in Canada this week are 25 
against 24 the previous week and 29 the corresponding week last 
year. Below are given failures reported this week, the two preced- 
ing weeks and for the corresponding week last year, with the total 
for each section and the number where the liabilities are $5,000 
or more: 
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$5,000 | Tt! || $5,000] T°!)) 5,000 | TO! | ¢5,000| Tot 
elie oo ~ gg | 105 59 | 126 || 41 | 100 50 | 388 
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THE COTTON MARKET. 


More new high records were established in the cotton market this 
week, killing frost over a wide area of the belt causing a very 
sharp advance in prices when business was resumed on Monday. 
Reports from the South were to the effect that frost had become 
general, both east and west of the Mississippi River, and this was 
taken by some to mean that the growth of the plant had been 
stopped and that estimates on the probable yield would have to be 
reduced. In any event, there was an outburst of buying that carried 
quotations swiftly upward, and though heavy profit-taking brought 
about a reaction, Monday's final prices were over $1 a bale over 
the previous close. This rise took the December option above 
11.50 cents and both the March and May deliveries crossed 11.80 


cents, while after Election Day even higher levels were reached, 
although considerable irregularity prevailed and the undertone 
became unsettled. Practically all of the news was of a bullish 
character, with the large demand for the actual staple really consti- 
tuting the most important influence in the situation. It was, in 
fact, the liberal buying by spinners that started the present upward 
movement and in this connection it is interesting to note that the 
annual report of Thomas R. Bllison places the consumption of cot- 
ton for next season at 16,200,000 bales of 500 pounds each against 
15,821,000 bales last year. The amount of American cotton likely 
to be required is estimated at 14,397,000 running bales, which is 
somewhet smaller than the 14,411,000 bales consumed last season. 
Since the crop year opened on September 1 Europe has taken 
larger quantities from this side, the exports thus far being less 
than 60,000 bales under those of a year ago and well above 1910, 
while latest statistics of domestic mill takings show a larger total 
than up to the same time in 1911. Thus, the spot demand con- 
tinues to be the strongest feature in the situation, although the 
appearance of frost in the belt has had much to do with accelerat- 
ing the advance in prices and making sentiment even more bullish 
than heretofore. On the other hand, there are those who argue that 
the rise has been too rapid to last and that a good reaction is due. 
The market is in an interesting position and developments will be 
watched with close attention from now on. On Friday the report 
of the Census Bureau showed 8,849,898 bales ginned prior to 
November 1 against 9,970,905 a year ago and 7,345,953 up to the 
same date in 1910. 
SPOT COTTON PRICES. 





Middling 1. casneass Sat. Mon. Tues. Wed. Thura. Fri. 
New York, cents.-.......... --.... REO ©. etacds 11. 1200 12.20 
New Orleans, GU teevase> scntut Son . dbiee 11.75 11.87 #11.87 
Savannah, cents............ .-.--. Raa > sank 11.69 1181 # £12.06 
Liverpool, pence ........ 6.66 6.78 6.78 6.79 6.78 6 79 


Latest statistics of supply and movement of American cotton 
compare with earlier dates as follows: 











Abroad 2 Three sn wd 

In U.S. Afloa Total. Incr 
ne: Gees: > Bice dclan tic 1,719,963 . 1,958. 57h 3, fh 538 1 046, 3478 
waa, ™ , SATE 1,559,144 11595 581 8,154 "725 8 3,342 
1910, “ , RS I 1,224,448 Zz 492,516 2 716, 964 831 .288 
1909, “ GC atwewal 1 "511 639 2,053, 128 3,564, 768 809,732 


From the opening of the crop year to November 1, according to 
statistics compiled by the Financial Chronicle, 4,458,744 bales of 
cotton came into sight against 4,534,296 bales last year and 
3,906,535 bales two years ago. This week port receipts were 
497,081 bales against 453,290 bales a year ago and 378,049 bales in 
1910. Takings by northern spinners for the crop year to Novem- 
ber 1 were 400,903 bales compared with 448,155 bales last year and 
528,188 bales two years ago. Last week’s exports to Great Britain 
and the Continent were 517,534 bales against 331,347 the same 
week of 1911, while for the crop year 2,402,607 bales compare with 
2,510,021 in the previous season. 





FOREIGN TRADE REPORTS. 





Foreign trade at the port of New York for the latest week was 
well above that of a year ago, exports amounting to $15,261,594 
against $18,613,592 the week before, $15,564,282 the same week last 
year and $21,065,008 the corresponding week in 1910, while imports 
were $22,423,893 against $26,536,126 the previous week, $20,540,- 
379 last year and $14,717,659 two years ago. Although shipments 
of grain fell off to some extent, the aggregate was well maintained 
because of the enhanced foreign takings of domestic manufactured 
and partly manufactured products, notably those of iron and steel. 
The decrease in receipts as compared with the large total of the 
preceding week is accounted for by the marked contraction in a 
humber of important commodities, among them precious stones, 
arrivals of which fell off $790,000; undressed hides, $200,000; tin, 
$1,852,000; antiquities, $629,000; cheese, $150,000; hemp, $360,- 
000 ; feathers, $425,000; paintings, $200,000; peas, $200,000; tea, 
$175,000; tobacco, $214,000, and wool, $350,000. These losses, 
however, were in part offset by gains of $690,000 in copper, $250,000 
in copper ore, $90,000 in cocoa, $600,000 in coffee, $130,000 in 
india rubber, $1,512,000 in sugar and more or less expansion in 
the imports of fusel oil, olive oil, rose oil, furs, grapes, dyewoods, 
gunny cloth, machinery, paper stock, toys and many other minor 





articles. In the following table are given the exports and imports 
at the port of New York for the latest week for which figures are 
available; also the total for the year to date and similar figures 
for last year: 


rts- Impor 

% 1911. 1912. 1911, 
Latest w’k reported. $15,261,594 $15,564,282 $22,423,893 $20,540,379 
Previously reported. 688,099,061 639,436,424 815,257,896 700, 048,922 














Year to date... .$703,350,655 $655,000.06 $837,677,789 $720,589,301 


Imports of general merchandise for the week ending October 26, 
amounting in value to $100,000, were: Aniline colors, $121,671 ; 
fusel oil, $102,039; olive oil, $112,983; rose oil, $132,742; furs, 
$474,682; grapes, $156,642; sauces and preserves, $132,828; pre- 
cious stones, $611,294; undressed hides, $886,035; copper, $957,- 
400 ; copper ore, $283,729; metal goods, $174,689; old metal, $109,- 
056; tin, $249,561; dyewoods, $113,861; antiquities, $320,244; 
cheese, $236,395 ; cigars, $106,795 ; cocoa, $287,985; coffee, $3,002,- 
588; gunny cloth, $143,093: hair, $115,280; hemp, $214,364; india 
rubber, $2,479,831; machinery, $123,433; paper stock, $126,462; 
sugar, $2,498,352; tea, $156,416; tobacco, $189,166; toys, $135,- 
019. Imports of dry goods for the week ending November 2 were 
$2,814,707 against $3,141,063 the preceding week and $2,524,860 
the corresponding week a year ago, of which $2,138,512 were entered 
for consumption this week, $2,414,243 last week and $2,078,590 
last year. 





THE STOCK AND BOND MARKETS. 


The stock market was irregular this week. A firm tone pre. 
vailed in the early trading, and later, in response to the improve-. 
ment in London‘ over the Election Day holiday here, a further 
advance occurred, but a heavy selling movement in American Beet 
Sugar and in a lesser way in American Sugar Refining checked the- 
rise. The sharp break in the first-named issue was a particularly 
potent factor in bringing about a general reaction. At the lower- 
level of prices, however, there was an apparent change of senti- 
ment, which started a general buying movement, during the course. 
of which prices rose rapidly, the gains extending to several points. 
in the leading issues. On the advance the market broadened in 
activity, the transactions reaching the largest total in several 
months. Profit-taking resulted in some shading of prices in the- 
late trading, but the general strength was well maintained. 

Chicago, Milwaukee & St. Paul was one of the strongest fea- 
tures, responding to the beneficial influence of the recent earnings - 
of the company, and traversing much the same territory, the Great 
Northern and. Northern Pacific were helped especially by the 
upward movement in the first-named property. Reading and United: 
States Steel maintained their place as the most active issues, 
closely followed by Union Pacific and Amalgamated Copper. Cana- 
dian Pacific, Lehigh Valley and American Smelting were particu- 
larly conspicuous in the dealings, but there was a greater diversity 
to the general trading than for a long time past. Among the spe- 
cialties California Petroleum and Mexican Petroleum assumed some - 
prominence. United Dry Goods common and preferred made a 
good gain at one period and the shares of the S. S. Kresge Co. 
more than recovered their loss of the previous week. In the local. 
tractions Interborough-Metropolitan preferred was in good demand. 

Daily transactions in stocks and bonds on the New York Stock 
Exchange compare with last year as follows: 





Ending —-STOCKS,Shares.-—_- — —-BON 
$,1912.. This Week. Last Year. This Week. 

















Last Year 

sacege in teeaieah tals 344,245 Rte OS $2,677,500 

[RS REE AR 335.750 671,540 $2,016 500 3.968 000 

2 hp St 1,018,822 "679,452 2,440,500 3,695,000 

» AREF 5 onion "168, 653 1,258 226 2,635,500 6,504,500 

Dean cdl a aabibe 848.500 1 141 1,365 1,939,000 4,076,000 
Be itinccscntinwiee 2,966, 25 "3,995,425 A28 $9,031,500 $20,921,000 - 


The daily average closing prices for sixty railway, ten industrial 
and five city traction and gas stocks are appended : 


Last year. Sat. Mon. Tues. Wed. Thu Fri. 
| IEEE. = SRR 108.14 ...... 114.34 114. 65 114.31 
[ndustrial...... .... TOU: . -wemaed ae eedess $2.95 82.75 
Gasand Traction .. 110.20 ...... (eT pepe 115.79 115.79 116.42: 


RAILROAD AND MISCELLANEOUS BONDS.—tThe railroad and 
miscellaneous bond market improved considerably in activity and 
prices as a whole were strong, largely as a result of the influ- 
ence on the convertible issues of the movements in the stock divi- 
sion. Atchison 4s and Chicago, Milwaukee & St. Paul 4%s were 
the features in the latter class. New York Railways adjustment 5s 
continued one of the most active issues. Dealings in fairly large 
volume occurred in Brooklyn Rapid Transit 4s, Chicago, Burlington . 
& Quincy joint 4s, Republic Iron & Steel 5s of 1940, St. Louis & 
Southwestern consolidated 4s and United States Steel 5s. 


GOVERNMENT AND STATE BONDS.—tThe sales of Government 
bonds on the New York Stock Exchange included among United . 
States issues, Argentine 5s at 96 to 96%; Japanese 4%4s, second 
series, at 9044; Republic of Cuba 5s at 101%, and United States 
of Mexico 4s at 89%. In State securities, New York State 4s of © 
1962 sold at 100% ; New York Canal 4s of 1961 at 101%, and Vir- 
ginia deferred 6s, Brown Bros. & Co. certificates, at 58%4-to 58%. 
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NEW YORK STOCK EXCHANGE. diene aE bess 
ee Mday.| High | Low h Low 
i Hii 
Weekly and Yearly Record of Stocks and Bonds. pa. dt Bi Ree - 
Tnterborough-Met. pref.....| 66% | 87 6449 G70 Dos 15 53% Jap 3 
| Inter. Agricul cncenscccl® GD | escee. | seecee ig@Jui 9 | 48 Au 22 
| | SN GIRONA A RTS  ORAe | cccose | sennse 99 oun 27 ooo oe 6 
“*Last| t Week. | tt Year Intern ational Harvester...| 121% | 122% | 121 me Sep 10 | 105% d 
STOCKS Sale | 2 eee 185. | a. ee 121% Ape 15 15 tics tem 2 
| Friday, ; ~~ sige Mere Marine |: 5 | 
| | High | Low | = High | Low || do pref..... 20% | Zl4e| 20%) 26 eMr 2 29 15% Jul 30 
a seat ign — | || International Paper......... * 15% 16%) 153) 1O% My 23) 9% Jan17 
Adams Expre *160 | ...... | covane | 205 Apr 3 | 175 Oct3l | pref. 57 | 5742) 55% | 62% My 23/| 45% Jan : 
‘Allis-Chaimers 8 tit 2d paid. ee 33,/ 33s $49 Oct 3 14 Sep | International Steam Pump.* 23 | 24% | 24% Jan 244g Oct 3 
do pref tr repts 2d | paid * 9 101g; S| Y%* OCt3l{ 2 Sep26 | pref. *73g/ 80) 78%) S84%Aprx| 79 Keb 1 
amatea Copper...-- | Bde 74, S258) Ye%UCct 4) 6O Feb 1 | lowa RAR NEGA ec © 1D | ccccce | ccccee 15 Jan 104 Feb 8 
American ‘Ag’l Chemical... * 57 | 58 | 58 | 63% Jan 2) 57 Oct 2H | fe HERG aE * 25 | ceeeee | -oeeee 30 Jan 223Jul 2 
do cece OS eleOS SIR OT A pei | ee-ee- | 104% Mr 20 | 98 Jul 17 || KansasCity, FtS@M pref./* 75 | ------ | ------ Sl Mr 21/| 75's Oct 28 
merioai Beet Sugar.....- | B8'9 | “S77” | 56 | 77 Seplv| 563 Feb26 | Kansas City Southern..... * 28l,| 29% | 28%) Bl\ySep30| 2442 My 29 
Baio AS ESRI ORES. * 96 | ggig| 97 | 1Wl%sJun20) 97 Apr 3 | do pref.................... |* Blig| 83 62 6% Mr 25 My 29 
ams Genk Shoe & Fdry... (* 96 | _——— * | «ewe. | SP2Seyp 17 | OligJam 2 | Keokuk & Des Moines...... # & | ccewee | e+ ener 949 My 14 Mr 18 
(ip earaiie naar "145 | (777"" | -.---- | 1460, sep 26/1 Jan 2 | * 48 | cennee | ------ 55 Myi16| 43 Apr30o 
American Can ..........--- 4219 | “731, | , 33% sense ot li | 11% Feb 1 | pa Doenais Barsk T eibaad cake 45 | .46 45 5544 Sep sO; 29 Mr 21 
| ed Py SR rs PA | 222% | jeza | 142i | 1264 Sep i9| 90% Feb 1 || Laclede Gas 105% | 105'g | 105% | lue%~Jau 4 Mr 16 
American Car & Foundry to | Bi 59 6353 5ep 25 | 49% Feb 1 |) Laxe Eric & Western «Salat * 184) 415 a5 18 Apr24| iiyJdan 21 
ref .....---.-------+--+- 158% | ajya, | 14948 | 120) My 24/115 Febil4 || — do pref.................-..- Oe. seine: } eens My z1 Jan 
American Cities.......---... | 40 | gus) 37. | S9%UCt29 | 80% Uct 8 || Lehigh POLAT Oct 175'q | 176% | 172% | 185% Jun 15 | 155% Feb 5 
| RRA AS: | 80 | g0% 79% | S3'gJun2U0 | 75%Au 6 || Liggett bi Pears Co........| 214% | 215 4la% | 2256 Oct ls | 156% Jan 15 
American Coal Products....\* 94 | 0 | ------ | 93 Junzs | 9448 Oct19 | de pr EE, Ne OTE 117 117 1164 118 Au 29 | 105yJan12 
OEE EAT *109%g | (7777 | ------ | 214) Sep 4s | 108% Jul 22 || Long Island................./* 45 | ---2-- | ---:-- | 5449Jdun26| 43's Febl3 
American Cotton Oii...-.... | 54%) 57i,| 54 | 59'sOct 21) 45Jan19 || Loose-Wiles Biscuit........ " 43B¥g| 44%) 43 47eJui 26 | 42 sep 27 
ad Lg UE 98 | op YS | BWerebl3| 95 Janl19 || do lst pref 15 | 105 103% | 1U4%q Jui 27 | 1024g Ove 14 
American Kxpress.......... lsv | 12 182 | 240 Apr 6/185 wctl4 || dovdpref .............. 913, | 9l% | 91% | 92% Oct 14 Jul 22 
American Hide é& s Leather Fe oer SS tS pep 25 Feb19 || Louisville & Nashbville..... 148y | 160 | 143% O Au 14 | 149% Feb 1 
aha MR ARR *29 | gy 29% | 34 Sep24 |) 20 Febzé | Mackay Companies......... *83 | 854 542) O2%Jui17; 75'sJan 31 
American Ice Securities... * 19% | 92) 202 3U% My hed oe EB a (Rae aammR * 63 bs 63 70 “g Jan 23 Oct 18 
American Linseed .......... | 1648) 1¢3,| 14% | 17% Apr 23 9% Mr 6 | Manhattan Elevated........ *1B21g | 1325 | 182 138% Mr 13 | 1413 Sep 18 
Sb sniiiessiincdinciiinegetnags " 382/ 4goy| 37 4% Apr23 | 30 Feb20 || May Department Stores..../* 83 83% 83 8 Oct 7| 69 aAprl 
American Locomotive ..... | 44% | 45 44 46% Au 17 | 31% Feb27 || do pref..................... *105% | 106 | 103 1i2 ganil | 105%Jun24 
do pref ......2.---0---.-----/*106 | 1uG 7% | 106%s liuy au 14/103 Jan || Mexican Petroleum Oo BBR | 85% | S7%| 84 9U2Oct17| 62% Apr 20 
American Malt...--.-..-----| 15% / 157%; 15 | 198%Au 5) 4%Jan10 | Miami Copper .............. | 29 29% | 2744! 30% Sep25| 23's xep14 
ie Ul ~ntacsenckasapase-1 CT. On 62 | Ys Au 14) 42 Jan | Minn & St ais AR yr had meen, GA cone | 26 | 2 273 Janu 23} 1349 Jul 24 
American Smelters pref B. | 85% | x6 3542 | SY Ydunlv |; 85 Mr ll | |” BSUe Gs SIS | te | 60 | 5&0 514g Sey 23 | 448 Mr 28 
American Smelters & Kef..| 33 847%, | ,CL% |) 91 sep26| 67g Feb 1 || M,StIP&SSM............ | 1428 | 14442 | 140% | 1544 Au 12/ 12¥) Feb 8 
a *2"7lg | 39g | LUT | 106% Sey 26 | 102% Jan 2 || do pref......... 2... .eee-/*150 | ---2-- | eee --- | 158 Au 19/ 447% Feo 1 
American Snuff ............. 196 «(| 494 «| 199) Uctls | 123 Mr 6 | leased lines............. | BOY | 85%) SO%) S8%Jan17 | S44 Oct 29 
OO DEEL ....--caroweseenreen-| sevces | 2.20. | 72°" | Llli4y Au 16 | 10243 Jan 16 || Miseourt, Kansaa &Texas... 29 | 24%/| 23. 31% Mr 29; 25%Jul 13 
do pref new...........-...-. "104 | 7 oo" | www nee | 105 aul3| 99 Feb 9 | - GO Peel.....--ccccccee- eee. | 64 | 64 | 62%) 66 Apri7; O7*My 29 
American steel Fouparies § 41° az%| 41 | 44% Oct 8; 26 Janlg | ssouri Pacific............. | 45% | 46%. | 42%) 47% Mi 27; 3d Jul l2 
American Sugar Kef....... | 122% | 723° | 118% | 1334 My 13 | 114% Jan 12 || M Rumely pref .........-... (102° | 1044 | 102 | U3 Oct z5 | 100 Jun20 
SS RS ----- /*120) | jyyy | Zl | 124 bep2s | 115yJan 5 | Nashville, Chat & St Louis. M180 | zrasee | seeeee 180 Octli | 1604 apr22 
American Te! & Cable...... * 6B | oT | cence. | 18) Jan s0| 63% Oct 4 || Nanonal Biseuit Co......... | 1323 | 135% | 182%)/ 161 Aprgo | 1292Jul 26 
Americau Tei @ Tel ........ | 143% | 1435, | 142% | 149g Mr 25 | 137% J ty ~ aimee eee “124 (125% | 1244 131 Juniy4 122% Oct 25 
American Tubaceo.......... | 274% | 2783, | 271 | S24%q Jul 1 | 2418 Feb * 1 National Enameling........ | 22%) 23%) 202) 26 Octl15| 144 Pobze 
i ME iconbtnenctscetancese | seneee pesoth: | teeeee _ lod sep 9/ 102 Jan | SPD cdéiavecdésvecececss-1* Wh | aeseas | és ==2- YV5yTJan 2, SS FKen27 
do pref new................ (105 | 105° «|: 1044 | swe due 19} 1014 Jan ii | National Lead Co | 63% | 64% | 62%) 68% Occ 7) SleJan 9 
Amencen OS ea een 2 | 2a | 81 My 17! 23%4Feb 6 || do Ne | 110 110 10953 | 110% au 20 | 10549 Keb 1 
~eehepsousosesenssese | 854] 35y| O4%| Yeo Mr 2l| 86 Feb 7 | Nasional A sn Mex pref..|« 60 | ---:2- | seseee Jan 0248 Och 7 
oun Writing Paper pref ..../* 34 B64) 35 | 41l5,;My 2! 254sJan25 | do 2dpref.................. 264,| 27%) 26%) 36% Jan 20 206% Oct 138 
Anaconda Copper ...-........ | 44 | 45 | 42%) 45 Oct 2/ 34 Feb 1 | Nevada Consolidated....... 227, | 23 2u7%g| 244eSep 30, 13%Jan 29 
Assets eee EE e122 | 034/123 | 12742 Oct 3 | 105% Fen 1 || New York Air Brake.......| 80 82 76% $ Au Z1/; 9U Febl7 
Asso Merchants isi sed cokieeke oe 2 abet lus Mr 26 | 1029 Mr 26 | New York Central.. 16%g | 1174s | 1144 | 12ly,apr2s | U6“ Jan 9 
Atch, tS gtenata ~e “Seeeee 108% | 1093, | 406% | 111% Oct 4 | 103% Feb 1 New York, Chic & St Louwis|* 52. | -----. | ---- ols ape 18 04 FKeb29 
lela ptatiepdprimienell 1U1% | jyzi, | LUi%s | 104% FebD1U | 101% Jan 2 || do lst vref............ 2222.) 102% | ------ | ------ | 108) Mr 26 | 10242 Mr 26 
Atlantic Coast Line......... | 1384 | 140y | 13522 | 14342 Au 12 | 1334gJan10 || do 2d pref ...-.... 22... | casesh' | denen 90 Jamnils| 355 Sepl 
Baldwin Locomowve........ | 57%] 5 | 00% bU% au SU) 53% ,Jun1i8 | New York Dock ............ 2: 1h énnede | wececs 23 Jan 25 2u Janu 49 
TESS NE a RG Boe *1U6% | 107% | lué%g | lUd'sJuni7 | luZ% Feb 2 || _ do pref .................... * 20 RASS, Seer eens 47 apris| 385 Uctl4 
Baltimore & Obio ...........; 1U7‘e | lus 105% lli’gapr 3U | 101% Feb 1 | NY, INH & Hartford...... "1364 | 137% | 187% | 1424 Apr 1 34 Junils 
PE itd taenivdsccdoveuss | 3648) sity | SO oe. . Jan 23 | $643Au 13 | NY, Ontario & Wester n..* 34 35% | 34%) 41% Aprl2| 29 %eJun 29 
Batopiias Mining.............% 1%)... | ------ _ 2g Apr io 7g Mr 23 || N.Y. State Rallways....... *« 89 89% | 388 93% Apr26 | o3'g UCct 26 
Bethiohem FEE inocu swegvcc | 45 464; #2 Ole uce 2) 27% Feb27 || Norfolk Southera........... * 46 47 46 5 2| 40% Sep 16 
LO FREES * 73 75% | (3'2|) SU pepes | 564 Feb27 || Norfolk d Western......... 115‘ | 116% | 114% | 119% Au 12 | 107g Hep 1 
Brook bed aa Rapid Transit ....| GU, Gi | ov 9449 Jul tm. .t Be ee | Bee ere Pirie BO% | SU 92 Bepl? vubl 
Brooklyn Union Gas....... |143 | 145 143 49 Au 12/1374 Mr 21 || North American............ 831, /| 85 S34g/ 87% Au 21; 744eJan 
Bronswick Ter & Ky Sec 81g 5% 8 Lite My 165 | Jan 22 || Northern Ohio Tr & Light.| 63% | 69%) 67 67% Au 27; 06 Mr 
Buffalo, Rochester & Pitts. ‘115 eeneee | wtzz- | 1194a dul 25 |105 Jan 16 || Northern Pacific............| 126% | 123 124 13i42 Au 14 115s Jan ll 
Butterick Co ................ ; 31 30% | 4U‘esApr3U | 294Mr 15 || Ontario Minong............. 24 2% 2% My 2U 1 #evld 
Canada Southern..........-. ; rf paw se-wee | 67% BOD Z1 | Jan 31 || meee Brewing pref......... "10714 | scecce | ------ 1l0 Apr 6 | 108 Fepl6 
Canadian Pacific ............ 26442 | 267i, | 260% | 283 Au 15 / 2264 Mr 4 || Pagitic Mail.. 321,| 3 32% | 38 Sep30/| 30 Jan 83 
Centra! & S Am Te! ........ "110 | 1944 | Lla4a | 12leJan25 | 1154%2Jan fb || Pacific Tel & Tei 50 51 49% | O5%aprz5| 47 Feb 6 
Central Leather. 3l%) yyy} 31 $3°s Sep 24 16% Fep27 | pref...... e--| 101 lul le] lul'g Sep 18 | 932 Jul 26 
Bs ncctiehvetibeess« * 93 u97,| 99 | luuv‘gucti? | 80 Feb27 || Pennsylvania Railroad ..... 123% | 12448 | lzv4a| 1264 My 2| 122euan 8 
Central R R of Blow Jersey -/°085, B73%q | 3.3% | 3¥9O Apr2y | 305 Jan 9g || People's Gas, Chicago idee 17 118% | 116% | 12220ct 9/ 103 Jan 8 
Chesapeake 2 Ohio......... 82% | sy% | C1 | BON OG 3) 68% Feb 1 || Peoria& Kastern........... a: | cessed a ametek 1848 Oct 19 | 138% VUct 5 
Chicago @ Alton. * oes} oo. | seeeee | 4% Apr 2) 17 Jan25 | Philadelphia Co...........-.|*100lg | ------ | ------ Lli+s Feu 16 | LUU's Uct 28 
ESTER kt ee eee eee: | 40 Apr 26 Jan i é. 206 210 203 21544 Uct 18 war 
Chicago Great West nnew..; 19% | 2y 18% | 20% Ure 26 | 16% Jul 12 || ef w+-/*116 1g | --0--- | --2--- lls Au 20/| 107% Jan132 
do pref new 36% | 37y | 30% | S¥'2Apr 8 | B8l4sSepl1s || P,C,C, & St Louis.......... *105% | 108% | 107 lllgau 15/| YSnJdan 2 
Chicage Mil & St Paul..... 116% | 117% | Woe) 14 Oct 7) 99% Jul 13 || Sieh uisininiesinstintiaipcens net Rleeaaen eeeeee | 117 fen 2U | 1USyJan 2 
a a a *la2 | lazy | 142 146 Jan 2/140 Jul 15 | bittsvurg Coal 23% | 25 22%: 27% Au 14 lo%s Feb 28 
> rhe meememecoauate 141 | 141 138% | 145 apr z6 1th _ is il EW iedektidedes aactvcais 3 94 92 100% Au 14 Feb 
REISER PRC VEE Seca Fe Pe 26 i} Pittsburg Steel pref ......../*101% | -.---- | -z22-- 104% Au 9/101 Febli 
Ouinene, EB. M & Omaha..j*131 | ____.. | ------ i44 Jan 30 126 rf 18 || Pressed Steel Car........... 33 3944 | 37 4U% Sep 30 | 23% Fep27 
1 TE AR PRES aR 150 | _--"" | ...... | 155 Jam 30} 150 My | EMP ck Ba RO «101 1U1‘g | 10142 | 103% Au 16 Feb2 
Chicago Union Traction..../* 2 ee PE 3% Apris 14g Feb16 || Public Service Corp’n....... ST Tiga Rieger 120% Au 13 | 106% Keb17 
eC , yews ee oe. 10% Apr 18 4 Mr 2] | a Gain a Beat 1667, | 16742 | 166% | 175 Au 21 | 153g rep 2 
Chino Copper..........-....-. 49%, 49%, / 45 4¥%uctb23 | 25 Janld5 | Quicksilver RRS: 844 Apr 26 3 od 4 
Cleve and Cin.Chic& St L..\* 52 hinting gates 62Zy3Aprz3 564 Oct26 | | RRA RR NRE EY 6 7 7 l2amy 13 34g Feb 28 
Pk 2 crarcanepsenaceese ok. Se | eeeeee | 10l‘gapri7 | 96 Jan3l | or + asa Springs...... * 37% 38 36% | 40% Sep 25) Zi sep 5 
Colorado Fue! dz iron ....... 37% | 388i, | 35 | 43% cep 26 | 2349 Feb28 || do pref..................... Oe | adecos,  siiens 105 au 28/100 Mr 13 
REE PEG tied FX ---| 140 sep 9/106 Mr 4 | pay Con IEP cccnioknnse 22, | 247%| 2Zl4g| sé44eSepzs| 16 Jan 29 
Southern ..........,5 37%) 374%| 37%4%/ £0 bev 2/ 384gJun20 ERR aaa ae RRS 173% | 174% | 169% | 179% ape 2y | 1435's Jan1l 
FRE A AS > a. were ee | 76% Jaun1lY | 73% Uct 25 te NE i anicnaidonsk.cce ale ape igeas: Seat Oar tire 93% apr 29 Jun 27 
do 2d pref.............-.-.. Ee Reem | teeeee | 74 * Jul le, 67 Junlé SOA ee 96 97 96 lWl» »~Apr2y| 94 Janll 
Consolidated Coal.......---- eee Oe ety pA | 102 Jun tZ '102 Junl2 Republic Iron & Steel..... 81% | 33 31 B52 Oct 4; 15% Fev 26 
Consolidaicd Gas........... (145 | 1464 | 144 | 149% Au 12 | 138% Feb17 OD PONE cccecsccecdeccceve: 924 | 93 92 93% Uci 25 ‘g Feb 27 
Corn Products Keiining Go... 173) is) | ley, #2’suctiy! 10 Janilé || Rock Island................. 265, | 27% 25% | 3UyaAprs| 224eMy $1 
ref.... | 8342) 53% | 32%) S¥eUct1Ss | TéyJan 3 © pref...... 51 53 49% | 59%apr 9| 4744 J01 16 
Crex Carver Go  atidhamethlns 4 al BE ellen | eecece he Junl5 | 70 Apr 2 || Rutland pref................ C heey eee Coe ese 65 Jan23| Of vanl7 
Cuban American Sugar pref) ..---- | ...... pare | 96 Jan 8 |. 92 Jun29 || st Louis & San Francisco../* 23 23 23 29'3Mr 46| 20ySep 6 
Delaware@ Hudsou...... | 1634, | 1711, | 167 «|: 1WSyKeD 6/166 Jul 8 | do lat FEF vorsnorenns anonne * 60 62%, | 62% | 6YeaMr 23| 61 My 10 
Delaware, Lack & Western «535 paar | So» Jan 29/530 Au 23 || do 2d pref..... 354| 37%) 85%) 43% Aprll| 33yJul 24 
———? Rio Grande ..... I* 2243/ 234; 31 | 24 Mr 27) 18yJu1 12 do C. & E. I. new ctfs.....|* 48 | <cccee | --ecee 57 Febl4 60 J 1 
1S Ao OR a  oi% | 417%) 33%) 46%Janz4/ 344% Jun19 Oy OUT GIB gc coerce esicncs..] ..cc.. | socsne | sctace | 2. ee 8 t eee 
Des Momes & Ft. Dodge.. |- 3 | ------| 9 My 18; 5 My 18 | St Louis Southwestern..... 39 | 40% | 38%) 40% Oct 4) 29%Jan 22 
Detrout United Raliways. * 7-49 72%) 72%) 49 Au 1) Gl%aApr 2 "a ae aio pie RRS ae Egy See, ok 80% Oct 4| 6&4 Jan 17 
Distillers Securities........ | 27% 255, | 26%, | 36% AU 21 | 25% Oct 25 S Cg See * 20% - Zlig 2012 27, Apr 4 1385 Ovt 
— SS@&A -/* °2 wcoces | oeeess li4 my 16) 8 Sep ¥ Deis stintensnercees 4912) 503/ 49 56%Jun 7/ 4742 Oct 25 
sdidmpaetminnadmindinttinin’ 2) A7ig| ite) 45 SY 15)| lLbYSep 9 | 4 --~ Neauabiapebepnenas 21914 | 221 207 22U0‘28ep ¥/| 14u Janl 
pu P ae N Powder Co o- | ‘100 vo | iv b¥Yigncpl19| 92g My 9 || do pref..................... RT 124% Au 9/121 Jan 
ERE EET FOE EN j ; 36 33% | SY¥‘eAprll | 30% Jan 11 Slose-shetf Sisal & tou Go. * 54 54 54 569% Sep 20 | 39% Jan 30 
do oy er Ss lliliaiaalc atin i 52% 53%_| 952 o7’gAprll | 504s Feb 3 | [3S eee * 51g | -n200 TE, ERRNO: 105 Apr 1/| 100 My 9 
do 2d = BRORR ERS Die 44 43 48 April | Feb 3 | South ‘Porto Rico Sugar ..../* 73 | cece | --ene- 83 apr23 i442 Au 20 
Federai Mining & Sinelting|* 13% geen ------ | 21% Sep25, 11% Feb28 | DE Se Biebame, sake ee 110 Apriluv/| 109 Au 27 
OD UOT... 22 nce ccc oe. coeces |. 45% | 47%) 45% | S2%Sep2z6 | 37% Jan 23 | goutiiern ee some Ee 111% | 1134g | 109% | 115% Apr 3 | 1U54y Reb 1 
— Chemical .......... #276 | ...... ----. | 225 Au 12/123 Jan 2 || Sonthern Railway ..... aI 30 29 32 Sep30| 26% Jan3l 
* EPSERT OP RLE e ae eS Eee --- | 115 Sep12 | 106%Mr 30 || do pref..................... 82% | 82%/ 81 86% Uct 2/| US~ Heo 8 
General MOCtPIC.. ..0422-<c00e | 1ln3's | 183% | 118i, | 1o84gdui 25/155 Jan 2 standard Sane ee: Re tose wheoes 33'‘gJun27| l6™«Jan19 
General Motors............. * 34 45% | 33%) 44% sep 3) 30 Feb 26 ET LE SOE * 624g 63%/ 634/| 66 Oct 2/ 5S Jan 8 
EER i3 73% | 77%) S2% Sep 3) TWuMy 3 Studebaker Co............... 42 | 48%! 42 4¥,au 4/ 30 Jul 10 
Goldfield Consolidated...... | 25, 25%; 29 | Mris; 2%Oct 9 Ps Asbbhe cbescndabiddes: eg Bees, ee Y3'gAu 13} YOXxJun2s 
Great Northern pref...... | 140% | 141% | 137%) 143% Au 10/126 Jan15 || Tennessee Copper........... 42% 43%%| 41% 4744 My 2 344g Fev 1 
Great Northern Ore Citfs.. 43 48%, 47 | 53 BSep26, 36 Jan$l | DRED sinihendinisceneweies *122 123 120 130 » Sop 7 i Jan lo 
G W Helme Co..............| os igh Batted Geer (2.0 Oct18/|155 My 2 | Texas Pacific................ 25% | 26%) 25 264 Apr 2| 204 Jaa li 
ek , ERR Ere +108 pee ere me | a a ae perenne Been Y74g9O2617| 389 Apri 
gneun enbeim Sale --| 564s; 57 54% 62% Jun1l4;| 53 Julll || Third MO: ROW oo nnones ss 39 40 37 4U%Jau 9| 35 Sepl4 
Hocking Vailey............. giteey Race apie: 150, Au 14/127 Mr 22 || Toledo Rys & Light. --_.-. * 6%/ 7 61g| 10% Aprié| 3 Janld 
Homestake Mining enioesiiieie s Ae Pera --. | 99% Oob16 | B6% Mr | ‘9ledo, St.Louis Wester * 14 14% 14 16*3 Mr 47| 12 Sepill 
fps Song Gippae--| "acs | Hes | 9S | HL et iS | HEME 8 | SAPCraapiaaaaie’- des | P| © | BREF | oe Seka 
n Cons Copper.... 20 ‘ Sep win City A it.."|*104 ikdines © eal 1l4¢ Sep 17 c 
Interborough-Metropolitan| 2042 21 19% | 22 Jul 2/| 164% Jan | do pref....... * lb ichesiainlliieatele muti OES, OE UIR Me 145 r 
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BEANS: Chicle, jobbing lote...... 2 475 474 Tin plate, N. Y...100 lb. box 384 8 64 i J 
Marrow, choice........100ib| 5.70 4.80 Gamboge, pipe .......--.- “jt 88 60 MOLASSES AND SYRUPS: 
Medium a #.25 Gmalac.....-.- wees 2S 4 New Orleans, cent. Wi 
OoT Beangals series. “fe Pag i > age od EY 36 
B 8S AND SHOES: nogal, sorts..........-. ss aR Ra a _« 
Men’s grain shoes eonienied pair LTS 4.86 - D. “e . a Ht syrup, Samana SNE ain 9 B 
re split.........«- - ' ¢ et Te eines chimed) -" 
, nm shoes........ “ 1.55 1.45 D, Ale lsts “ 85 £5 OILS: 
Sen leone. No.1..... ** 1.35 1.25 inaee>> Benge, le al, low grade. ee 67's 671g Cocoanut, Cochin ..........- Ib + in 3 ri 
Men’s kip shoes.......... “| 1.50 135 || Iodine, resublimed......... “| 38.10 2.60 Cod, domestic .......------ wi 43 56 Ce 
Men’s calf shoes......... “e 255 2.35 ot ~~ E agyag ous P ng 3.60 2.95 Newfoundland. ......... + 5.65 8.30 
Men's split boots ........ “1 200 1 85 Morphine pulk ........... oz| 4.30 420 Corn “+ ik B85 5.30 
Men’s OB cocovece ME xs 1.90 1.70 Nitrate Sbvet, crystals.... “ 397%, 35 Cottonseed, sum’r, white... 90 80 
Men’s caif boots .......--. = 3.50 3.20 Nux Vomics............c0c 1b 24g 2 Lard, prime, City.....-.... gai 83 53 
Women’s grain........... : 1.62% 1.52% wa gy CEE: TO TEPELE L.E5 140 extra No. 1 ane 53 85 
Women’s split ........... - 1.20 1.10 a . 2.70 3 00 ’ , TAW....----- : 75 
Women’s satin........... aes 1.22% 110 || #£=™Bergamot...... . eiiidiabioaks “ 6.25 5.25 Neatsfoot, prime........--. 85 7 
Cassia, 75-80%, tech. .... o 82% 95 , ‘ Ib 165 1.30 
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eit, Portland, dom. 1.80 1.48 Wintergreen, nat., sweet Darrels........--------- «| 465 3°85 F 
: spruce .-1000 3.75 8.25 birch. ....- se 1.70 1.55 GIB. .0000+2 veccece- eee "36 36 ‘ 
Lime, Rockport, com. .... 1 92 1.10 Opium, Jobbing lots ....... «1+ 7.15 7.80 Rosi, first rum ........... gal 8% % P, 
pare ‘1080s. 4 No. 1..1000 7.10 6.25 ssiate potash, yellow .. ‘‘ 22 133% Soya Bean Ib : 
BUR ‘; 4V0in ----yd 8.70 5.40 Quicksilver ° os 60 63 PAPER: News sheet ..100 ib 2.25 2.15 
8 oz. 40 6.80 4.15 ine, 100-02, tins. ..... Os 194 14 ae. conan sommBabarate 3.95 3 
FFE 15 15% || Sal oaentee, ium 16% 3% Strawboard ............-.. = oe = os 
a 0 Ee Pnenevcces Ib ammoniac, lump ....... ‘ : 6: 4 
OOTTON GOODS: Sal soda, American... 1001b} 60 60 Written Teaser i jute “100' 10 9 V. 
Brown sheet’gs, standard .y 8 7% Saltpetre, crude ...... 4.75 4.50 + 4.90 600 
Wide sheetings, 10-4 ...... os = y® Sarsaparilla, eaters... b 7%. ema: Scotch,choice...100 ib 48.00 ate 
66 nzoate eeee - . i 
Medium — W...- Fy 5% Vitriol blue “ 54a 4% PROVISIONS, eran? 5.30 4.65 : 
Brown. rm shestings, 4 4-yd .... “ 6's 54g | FERTILIZERS: Beef, live .........--+-- 100 ty Ml 740 560 
Standard ” 5'g 4% nes, — steamed Hogs, live : « w«wll085 9.121¢- KE 
Brown aril, seen “ oa 6% er ton| 21.00 | 21.00 aa ; ___.pbi|+16.50 | 16.6245 
Blue denims, 9-0z 6 13% 18 Me potash, basis Sheep, live 100 Ib +3 os ato B: 
Print cloths 4 31,4 ' ame l 1.92% 1.90% Short ribs, sides, loose, "2 “— 
Nitrate soda, 95%... ... “« «) 63.56 2.22% Tallow, N. Y .............. Ib 3 ‘e Bi 
DAIRY: gp ay, anmonia = = , — — prime.... ib 5% 4% 
Butter creamery extras ...lb|+ 33 33% . a = veces ee . + . a avn 
— o ‘3 eet 24 23 FLOUR: “upriver, fine dba alns ean in| + 1.04 1.02 N 
West’n factory, firsts .... 2415 22 re patent, new crop. bbl 4.80 5 25 
.f. ¢., special, REW.. * 17% 15% 6.36 430 || "Domestic, No.1 ..300-1b. bbi| 3.78 3.60 
f. c., common to fair ...... 14 12% || Gpring, clear 6 OS] SR 4.10 Turk’s isan --.2€0-lb. bag} 1.00 1.00 
, nearby, fancy ...... des 53 50 inter, “‘ .. “| 4.25 4.00 gy E S« 
eastern, iste ih. Sie “i+ 28 31 GRAIN: SALT FI | 
Milk, 40-quari can net a Wheat, No.2 red, new cr.. ba 1.07 98 Mackerel, Norway No.1, 30 00 32.00 : 
SED... nuciesneunead 1.60 160 Corn, No. 2 mixed........ — 65 69% 165-180 ..........-.---.- bb! 13.00 16.0 Li 
Malt ere ‘ ia) ‘3 “ oa hy No. Fg oa w 6.50 6 50 Pp 
DRIED phat edi ns Oats, No 2 white......... “i @ erring, round, large..... : 7765 8.00 r 
; choice Rye, No.2 ....... hag ee 1.01 Cod, Georges 100 Ib . 
me raporrted, pia "Ib g 9 Bar ley, malting Ae csaeBape “iGo ol 68 1.19 boneless, genuine........ Ib ar Phi Li 
Cal, st., boxes... 8 1 : timo P Ib . “ 425 4, 
«| aia id || Straw longrye, Nod." "| 80 MI ests nay esi nicsascmrageend Saag a 
8a, 7% || HEMP: SPICES: Cloves, Zansiber. 1b [— 153° 4 M 
91, ! cur. spot .......... ibj+ 10% 5 Nutmegs, 1052-1108 ....... ma 10% 1415 a 
O% 9 Superior seconds, spot. .... i+ 98 4% Mace...... ; ox 1g 93 
6% 10 HIDES, Chi : Ginger, Cochin............. 11% 114 
9 14 Packer, No. 1 native...... Ib 20 164g Pepper, Singapore, black . 1771p 1512. 
2.25 2.00 7 ecccncnccecccccs = 178 iat white “ B: 
a 6 4 
6 7, ene wm yo he native........ 8 15% 4 00 ib 3.55 4.02 iss 
randed “ 174g 13% || teamed. crashed...” « «) 5.60 700 
sata. No 1 steers scenes a + 16% 13% Standard, granu., net. é é 4 95 6 85 | 
44 No. 1 cows, heavy ......... “I+ 16% 13% ° . 149 17 Cs 
2.00 No. BE ecnccocuns “ 154s 13.9 || TEA: Formosa, fair ........1b 4 
7 No. 1 Kip se 18 14% Fine cee 17 20 
182, No. 1 calfskins............. “ 191, 17 Japan, low at 35 38 Pi 
Tf BOBS, ky ant ee ib + 3 10 7 65 joo low ever” 17 19 
1.15 spot, old crop........ . , 
— LEATERE: le, B.A., light. Ib 27 Stie Neauee roa e se 
7, OC. 80 sa hw *°, ’ ’ 
4's || Nom soi, common...-..- “| Sey | Se" | *Behoracden cna | ; 
v EM Union backs, } heavy beninnced os 40 35 Common "” en 10 8 E. 
Glazed Kid “ 1539 16 Medium | . m us 
a || Glo mt) n'y Dh 154s 13: “oe 17 14 | 
2 ve n, No. 140z....“ ig | 
¢ | SiSetie ss :| Bo] iY | MeR ae cB | es ‘ 
41 Pp 0. oe wht. 
80 || _ Bel ts, No.1, hy...| 49 42 ee San... aa as C. 
“7 Hemlock Pa.,base pr.1000ft| 2300 | 21.00 a eo 2 mA se 
a? | a Nolan | aso =| 3750. ~(|| TURPENTING ..-----. ja:| 48 49 : 
4.00 Oak 4x4 No.1........ « «! 55.00 53.00 || VEGETABLES: Bs 
1.50 White Ash 4x4 firsts. “ “| 60.00 50.00 Css siwncdinn neced bbl 50 15 FI 
50 Chestnut 4x4 firsts.. “ “| 62.00 52.00 Onions, State............. ba 50 1.60 
1.67% ress, shop, 1 in.. 26 50 26 00 Potatoes, State, new...... bbi| 2,00 2 37 
40 10g.No. 1 com.1 in”..100 tt 11.50 10.50 Turnips,rutabagas. ...... ‘ 50 90 
1.10 mernes, 2x4, 14 ft....1000 ft} 22.00 22.00 o ASSES: ee 75 1.00 
713 Eo rte meg ineL.L.flatfi. “ “| 31.00 23.50 WOOL, Phiiadeiphia: E: 
x4 firsts ..... « «1 $5.00 94.00 Average 100 grades ....... Ib 23.23 23.47 
1.25 ae fw 4x4 tirsts.. ‘* “| 40.00 40.00 | Ohio XX . 31 27 | 
33, || METALS: Fi heRrrp a ts 30 38 B: 
22.00 Pig iron fdry.N.2.Phila. - ton +1825 15 00 Medium .. “ 34 29 
94 basic, Zeuenaee ee 16.25 12 50 N. Y. & Michigan— : 
Bessemer, Pittsburg... “| 17.90 15.15 a eebebecodese es 29 23 
46 gray forge, Pittsburg... ‘| 16 40 13 40 Quarter blood............ “li 39 33 T 
40 Billets, steel, Pittsburg.. “| 27.00 20.00 Wisconsin & [llinois— 
11% forging. Pittsburg ..... “| 34.00 24.00 Fine. .... puccsabeekenecoedc ¥ 17 : 
104 . »Phila...... “) 30.00 22.40 Medium “ 28 22 Bs 
Lit tie yy ade age | aS «| 29.00 25.50 —— Gen “ecseaiaeus “i+ 29 22 
1.80 Steel rails, hea cay, ab lb 1.25 Lg BS nncnces icteveeecose , 26 21 
Bl, Lron ee fest) Ibi+ 1.674 -20 —_— @ South Dakota— 
25 Pitteburg............ + 1.55 * Be Bae | Seeger paket “ 20 17 QO) 
271, Steel oy ttsburg.. “ “ 1.40 1.10 STL: sis ndpiinin bain ee dicins “te 24 19 
37 Tank plates,Pittsb’g.. ‘* ‘ 1.45 1.15 Quarter blood .......... 4+ 24 19 
: renee Pittsburg ..... ble: 1.46 1.15 Utah, wee & idaho— 
Corrosive sublima ob o2.0° Sheets, "black. No. 33. PES Seo ees Oe” ek ee  « 33 11 
{ ve su cieehan ee ES eS i A | SOR ae Rate | 
Cream tartar, 09% ......... - sem oom Pittaburg om 225 185 woah GOODS: ca 
Creosote, beechwood....... 5 60 62 Wire Nails, Pittsb’g.. “ “ 1.70 1.55 Stand. Clay worsted,16 oz yd 1.65 1.56 Of 
Cuteb, bale - 4%, 6 Cut Nails Pittsburg ee 1.70 1.50 Stand.Clay mixture,10 oz. “ 1.50 1.38 an 
Epsom ealta,<o domestic. 100 lb 90 77 Wire, van. Thibet, all-wool, 16 oz..... «| 4°30 1.22% 
Schagiiatiena teqpiil Ib j+ 1.30 1.25 ised, Pitteburg.......“ “ 2.10 1 85 Fancy Cassimere .......... “ 1.10 1.06 wi 
fer o. B. Ss. P. = eeneve - 15 15 Coke, Conn’ ville atoven..ton Broadcloths ... . 90 82 
padhdihenibehianaes os 15 7h Furnace, prompt ship’t. ~ 400 1.50 Talbot ‘‘T* flannels....... “ 34 34 to 
oa ede bp bibtedansaien cinen * a 9 Foundry, promptship’t. ‘ 4.25 1.85 Indigo tla: > ll 08.54 in. “ ).66 65 ca 
o1i, refined ........ -£al 2.90 3.00 Aluminum, ( lots) .Jb 20 HELP Cashmere cotton warp .... ° 22 ye 5 
Gambier. cube, No. 1......1b 9 9% Antimony, - 934 7.70 Plain puawioke 89GB w cine 1.05 95 th 
Gelatine. sliver neae 25 21 Copper, lake, N. Y.... . el, §€617%g 12% Serges. 1? o7. ew grad«... 1.124 1.00 : di 


























+ Means advance since last wee¥. — Means decline since last week. Advances 28, declines 14. 












- 


e 


PoE? tee Se SO 


rt Ne er ee ee ee Ow 


SIP O@WW 
e seer 


oe ooo 


7 
0 
10 


3.47 








November 9, 1912.] 


DUN’S REVIEW. 








BANKING NEWS 


NEW NATIONAL BANES. 
SOUTHERN. 

Vireinia, Gordonsville.—The National Bank 
of Gordonsville (10287). Capital $25,000. L. 
W. Graves, president ; Oscar H. Cranz, cashier. 

West Vireinia, Reedy.—The First Nation- 
al Bank of Reedy (10285). Capital $25,000. 
J. M. Lester, president; C. W. Goff, cashier. 
WESTERN. 

OxLAnoMA, Madill.— The Madill National 
Bank (10286). Capital 50,000. W. S. Der- 
rick, president; John L. Derrick, cashier. 
Conversion of The Madill State Bank. 








APPLICATIONS RECEIVED. 


WESTERN. 

MicHIGAN, Dollar Bay.—The Dollar Bay 
National Bank. Capital $25,000. Frank W. 
Foley, correspondent. 

PACIFIC. 

CaLirornia, Chawchilla. — The First Na- 
tional Bank of Chawcehilla. Capital $50,000. 
V. S. Kidd, correspondent. 





APPLICATIONS APPROVED 
EASTERN. wee 
New Jersey, Westville.—The First National 
Bank of Westville. Capital $25,010. George L. 

Barker, correspondent. 





NEW STATE BANKS, PRIVATE 


BANKS & TRUST COMPANIES. 
SOUTHERN. 

SouTH UaROoLina, Lamar.-—People’s B nk of 
Lamar. Capital $20000. D. G. McKeithem, 
president; C. A. Smith, vice-president; E M. 
Lowman, cashier. 

SovuTH CAROLINA, McClellanville.—Bank of 
McClellanville. Capital $15,000. 

WESTERN. 


ILLINOIS, Galena:—First State and Savings 
Bank of Galena. Capital $50,000. Permit 
issued. 

NEBRASKA, Omaha. — Omaha State Bank. 
Capital $300,000. Articles of ine: rporatiomfiled. 

NortH Dakota, Prosper.—State Bank of 
Prosper. Certificate of organization filed. 





CHANGES IN OFFICERS 
EASTERN. 

MASSACHUSETTS, North Adams. — North 
Adams Trust Co. R.A. J. Hewat is president; 
C. H. Cutting, vice-president. 

WESTERN. 

InpiaNA, Indianapolis. — State Exchange 
Bank. Evert Wagner is president; Robert S. 
Fle’cher, vice-president; J. E. Griffin, cashier. 





MISCELLANEOUS. 

EASTERN. 

ConNEcTICUT, Winsted.— Winsted Savings 
Bank. George S. Rowe, treasurer, is dead. 

New York, Binghamton.—Broome County 
TrustCo. James S. Sherman, president, is dead. 

NEw York, Hoosick Falls.— People’s National 
Bank. C. A. Cheney, president, is dead. 





ORGANIZATION OF NATIONAL 
BANKS. 


During the month of October, 1912, 26 appli- 
cations to organize national banks were received. 
Of the applications pending. 7 were approved 
and 2 rejected. In the same month 15 banks, 
with total capital of $675,000, were authorized 
to begin business, of which number 13, with 
capital of $325,000, had individual capital of less 
than $50.000, and 2, with capital of $350,000, in- 


On October 31, 1912, the total number of na 
tional banks organized was 10,285, of which 
2,857 had discontinued business, leaving in ex- 
istence 7,428 banks, with authorized capital of 
$1,053,670,435, and circulation outstanding, sec- 
cured by bonds, $727,169,316. The total amount 
of national bank circulation outstanding was 
$749,348,859, of which $22,179,543 was covered 
by lawful money of a like amount deposited 
with the Treasurer of the United States on ac- 
count of liquidating and insolvent national 
banks and associations which had reduced their 
circulation. 








FOREIGN. 


PFAFF, PINSCHOF & CO. Pty. Ltd. 
General Merchants, ladentors, etc. 


MELBOURNE, AUSTRALIA 


SPECIALTIES: 
Alderboards — 3-Ply Woods, Window Glass, Bent 


wood Furniture, Tickings, Leathercloths and Uphol.- 


sterers’ braninthvas Carpets, Pianos, Cotton, Wool n 
and Silk Goods, Paper Marble, Plaster, Cream of 
Tartar, Tartaric Acid, Essentiai Oils, Ete. 

A US TRA LA SIA 
White Population 


A. N. WHITE 


316 George S8t., Sydney, N. S. W., Austral). 

















EXPORTATION TO ALL COUNTRIES 
of 


the 
VERY BEST REFINED PURE OLIVE OIL 
JUAN PANISELO CUGAT 
Tortosa, Spain 


A. OESTMANN & CO. 
19 Ferdinand Street HAMBURG, GERMANY 
Representatives of 
A. OESTMANN & CO. 





P, pO 47 JAPAN *. Box oe 
are open to act as bu and sell mts for first 
class firms invite came ence, 





ESTABLISHED 1817 


Bank of New South Wales 


HEAD OFFICE: George St., SYDNEY 
LONDON OFFICE: 29 Threadneedle St., E.C. 


General Manager: J. Russell French 
330 Branches and Agencies 


JOHANNES MIRAM 
CHEMNITZ, GERMANY 
Purchases for Export 


SPROIALTIES» Textile Goods, Furnishings, 
Gablonz Articles, a og em Musical Gocds, Toys, 
Notions, Leather and Paper Goods, Postal! Cards, 
Preserves, machinery, Hare ware, Giessware, Ete. 


SOLICITS OFFERS IN FOREIGN PRODUCE 
MR. MANUFACTURER : 


If 18 years residence in active contact 
with businessin ARGENTINA, henaline 
large interests, may be of use to you, write 


QDELL, HIJOS & CIA. 


Calle Florida 864 
BUENOS AIRES, ARGENTINA 


P. WARCKMEISTER 


Caile Sarmiento 502, esq. San Martin 
BUENOS AIRES, ARGENTINA 


Solicits the representations of first-class firms in 
Preserves and all kinds of Canned Goods, such 
as Meats, Fruits, Vegetables and Delicacies 














FOREIGN. 


Ateliers de Construction et de Chaudroanerie d’Awans 
Belgium (incorporated) 

vrais Loading Cranes for Locows Ven = Sagan 
Koller Conveyers— 


Piping for ‘oon, Woter™ and Handling Goal te 


Apparatus of Every Kind tor Chemica] Works 








“VIENNA CHIC” 


The most perfect, thinnest and most elegant cerium 
iron SELF-IGNITER. Simplest construction. 


Absolute reliability even if constantly used every day 
EACH IGNITER GUARANTEED 


Price Mets sent on request. Connections for the 
negotiation of Foreign Patents, and General Agents 
or the respective countries wanted. 


JOHANN LICHTENFELD, Hamburg,5 ON., Germany 


Reliable British-Made Bedsteads 


Northbrook Street Birmingham, England 
Catalog containing over 400 designs free on application 


G. W. BLEY 


HAMBURG, GERMANY 
IMPORT AND GENERAL COMMISSION 


anges in ie Se ee ee to represent 
First Class Export Firms any 


Banking and Other References 
Correspondence solicited also for any other trade 


NEW ZEALAND BUSINESS 
went Assistance . Merchants 


te tation ~ be. it? , eh get into touch 
m a 
with ating enterin eam aoutee in many wane. 
THE NEW ZEALAND EXPRESS UO, Lid. 
Offices throughout the Dominion. 

Head Office: DUNEDIN 














NEW ZEALAND 


J. LL. LENNARD 

(j. E. SCHLOSS) 
General Merchant, Indentor, Manufacturers’ Agent 
Wellington, N. Z. 


Sole Agencies invited from first-class and reliable 
Manufacturers for Novelties and any class of Merchan- 
dise suitable for the New Zealand market. 





All purchases made by prompt cash payment in 
London. 





UNIVERSAL AND INTERNATIONAL 
EXHIBITION OF 


CHENT (Belgium) 


APRIL 4918 ocToBER 





Merchant, Manufacturers’ Agent 
and Exporter 
H,. C, PANNIFEX 


330 Flinders Lane, Melbourne, (Victoria) Australie 


Prepared to egy further agenci 
for vt ae gr a 


Etablissements H. MITANCHET 


Incorporated with a Captial of 1,600,000 France 
OFFICE: 11 Rue d’Avignon, LYON, FRANCE 
MODEL FACTORIES 


Distill Perfumery, Vinegar. 
ne cary Country in the work 








v i : 
ovnt Yon ets a Sah Bebe weet 


The Standard Hardware import Co. 


155 Chaussée d’Anvers, Brussels, Belgium 
IMPORTERS OF GENERAL MERCHANDISE 
We also offer our services as B ts fo: 








dividual capital of $50,000 or over. 








A. HOUTIMAN & CO. 


Export Distillers 
SCHIEDAM HOLLAND 


Gin in Cases, Casks se min ty , in all qualities 
perm Bom ve prices ‘ 





a and Continental tal Goods eve r+ nd al 
lowest prices and best discounts. = 


Reliable Agents wanted in countries where the firm 
is not represented. 


DUN’S REVIEW. 


[November 9, 1912, 








FINANOIAL. 


FINANOIAL. 





OLUMBIA 
NATIONAL 
» BANK 


OF PITTSBURGH 





Assets over $12,000,000.00 





BERTRON, GRISCOM & CO. 


LAND TITLE BUILDING 
PHILADELPHIA 


40 WALL STREET 
NEW YORK 


BANKERS 


INVESTMENT SECURITIES 





ORGANIZED 1856 


Manufacturers& Traders National Bank 


BUFFALA(, N. Y¥. 


Capital and Surplus $2,000,000 


ROBERT L. FRYER, President 
FRANKLIN D. LOCKE, Vice-President 
HARRY T. RAMSDELL, Cashier 


SAMUEL ELLIS, Assistant Cashier 
WALTER 'ASPIN WALL, Assistant Cashier 
HENRY W. Roor, Assistant Cashier 
EDWARD W. KUBN, Assistant t Cashier 


The First National Bank of Cincinnati 
CAPITAL AND SURPLUS 
Eight Million Dollars 
Safe Deposit Boxes on Bank Floor. 


FOREIGN DEPARTMENT 


Letters of Credit and Travelers’ Checks for Travel 
in Foreign Lands. 

Steamship passage tickets; reservations made on 
all lines for future sailings. 

Cincinnati Agency for Thos. Cook & Son’s Tours 


FIFTH-THIRD SRHONAL BANS 








Capital, . - 
Surplus and Undivided Profits, 1,533,251 
Deposits, . 17,362,936 


Correspondence Invited. 
SEYD US VOUR COLI ECTIONS. 


GIRARD TRUST CO 


PHILADELPHIA 


CAPITAL AND SURPLUS 
$10,000,000 


THE ROYAL BANK OF CANADA 


Incorporated 1869 
Capital Authorized, $25,000,000 
Capital Paid-up, - 11,500,000 
Reserves, -<« ~ 12,500,000 
Tetal Assets, ” 175,000,000 
Head Office—-MONTREAL 
New York Agency—Cer.William & Cedar Sts. 
Lenden, Eng., Branch—Princes St. E. C. 
320 Braaches throughout Canada, and in Cuba, 
Porto Rico, Dominican Republic, Trinidad, 
Jamaica. Barbados and Bahama Islands. 


General banking business transacted 


First National Bank 
OF RICHMOND, VA. 


offers correspondents a satisfactory service. 


Capital and Surplus, $3,000,000 


W. M. HOBLISTON, Chairman of the Board. 
JOHN B. PURCELL, President. 

JOHN M. MILLER, JR., Vice-President. 

W. M, ADDISON, Cashier. 























The Chase National Bank 


NEW YORK 
Capital, "IR FORE viet RS 
Surplus and Profits (Earned) ° 
Deposits, 


$5,000,000.00 
9,100,913.00 
128,700,251.00 





OFFICERS: 
A. B. HEPBURN, Chairman 





A. H. WIGGIN, President 
S. H. MILLER, Vice. nt 
H. M, CONKEY, Cashier E, A. LEE, Ass’t Cashier 
C. C, SLADE, Ase’t Cashier W. E. PURDY ,Ass’t Cashier 
ALFRED C. ANDREWS. Ass’t Cashier 





OSTON SAFE DEPOSIT 
AND TRUST COMPANY 


BOSTON, Mass. 


Capital . : $1,000,000 
Surplus Earned 2,000,000 


Transacis a Genera] Trust and Banking Busines: 














SPECIAL NOTICES. 





OU will be repaid if you write for infor- 
mation about the following — MANN 
YALE CYLINDER LOCK LEDGER— 

security of leaves. MANCO YALE BOOK 
LOCK—records kept from inquisitive eyes. 


Double security. 
MANN’S “SHEN-KING” MANIFOLD 
PAPER especially adapted for carbon copies 


of allkinds. Thin, but with enough stiffness 
for long-wearing qualities. 


William Mann Company 


Blarkbooks—Bound and Loose Leaf Stationery, 
ooeP 
riating, *waneae and £4 Copving Books 


iling Devices. 
$)) 5629 MARKET STREET 
| PHILADELPHIA ; 
NEW YORK BRANCH, 105 CHAMBERS STREET 
PAPER MILLS, LAMBERTVILLE, N. J. 





OVID B. JAMESON FREDERICK 4.JOSS8 LINN D. HAY 


JAMESON, JOSS & HAY 


ATTORNEYS AND COUNSELLORS AT LAW 
SUITE 406 AMERICAN CENTRAL LIFE BLDG. 
INDIANAPOLIS, IND 


Machine 





Addressing 


The Belknap machine will relieve you of the 
irksome task of addressing. The machine 
has a minimum capacity of 2,000 addresses 
per hour. A perfect facsimile of a type- 
written address. The plate car be pre- 
pared on any typewriting machine. 


Write for a deacriptive catalog, whether your mating 
list numbers one hundred names or one milituon 


Rapid Addressing Machine Co. 


610 Federal Street 374 Broadway 
OHICAGO ILL. NEW VORK, N.Y. 





SPECIAL NOTIOES. 


BARROW, WADE, GUTHRIE & 09. 
CERTIFIED PUBLIC ACUOUNTANTS 
Broad Exchange Bidg., 25 Broad Street 
NEW YORK 


CHICAGO SAN FRANOISCO 
Monadacek Bloek Alaska Commereial Bidg. 


NEW ORLEANS, Hibersia Bank Bidg. 
LONDON, ENGLAND, 18 St. Swithia’s Lane, E. GC. 


MasIn “* RACeIacé® ** 











FOREIGN. 
SIEGENTHALER & CO. 


GOSSAU (St Gall), SWITZERLAND and PARIS 
36 Rue des Bourdonnais, ler Arrt. 
EXPORTERS OF HIGH GRADE 


Svviss CHEESE 
~ (EMMENTHAL) 








MACARONI 
ALBERTINY & COMPANY 

NICE, FRANCE er 

Established in 1855 


We invite correspondence from | tong of Sou 
Pastes, Groceries and De Delica 3 
Ask for catalogues, prices, ge 


Our References: ALL BANKS IN NICE. 





F. TESORIERE 


P4é LERMO ITALY 
Largest Packers of Sicilian Preserves 
Exporters of Dried Fruits and Marsala Wines 


Cable Address: “ TESORIERE, Palermo,” 
ABC e, 5th Edition. 


References: ALL BA KS OF PALERMO. 


DESTREE & CO. 


HAREN, BELGIUM 


Ultramarine Blues 


Agents wanted in every City where not 
now represented. 


AGRICULTURAL SEEDS | 
JOHN: LYTLE & SONS Ltd. ? 


BELFAST, IRELAND 
Established 1534 


Spectalttes: Finest Machined Ryegrass Seeds 
which are exported to all parts of the world. 


N. GELATS & CO. 


AGUIAR 108 
Cable Address: “GELATS”’ 
HAVANA 


Transact a General and Domestic 
Rankine Rnaineas 


LA PORTA, BARTOLI & CO. © 
Rte: mer AND NAPLES, ITALY .. 
Exporters of Double Concentrated Tomato i: 
“Sanitas’” brand Tomato Sauce, Artichokes, 
refs bore peckiess 
Correspondence invited from Importers and 
Wholesale Dealers 














Cable Address: “ SANITAS” ‘4 
Our Reference: Banca Comerciale evastesso Palorme 


“LA. FOURMI” ENGINE *.75 98 | : 


FOR USE WITH 4 

LIGHTING GAS, KEROSENE a 
GASOLINE OR PRODUCER GAS 

Cheapest—Simplest—Best Made—Best Regulated— 

Strongest— Most Economical ig 

FOREIGN AGENTS WANTED O4 

VAN EECKE, GHEYSENS & CO. ~ 

COURTRAI (Belgium) 


FRED, SLADEN & SON _ 


ESTABLISHED 1897 


REPRESENTING BRITISH ro 
FOREIGN MANUFA RERS: 


202 Cashel Street 
CHRISTCHURCH, NEW ZEALAND 











— 





